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} Txwyear 1862 will bememorable in the annals of English trade, 
for it has wholly dissipated a deep-seated and diffused delusion, 

» notion of the Southern Americans that “Cotton was 
wl King of England,”—that England must do what was need- 


a i ful. to obtain that material,—that she lived by selling, and 


therefore by buying, cotton,—was diffused all over the Conti- 


i nent; was believed very generally at home, could have been 
| dispelled by nothing save actual experience. Although in the 


| Eoonomisr we showed at the very outset of the secession that 


“}] Southern cotton. was not essential to England, and that we 


on without it, we nevertheless did not imagine that 


We cola 
jj we endure the deprivation as well as we have,—that the 


2 would affect so little the entire nation. 


ion and rain of our largest single industry 


The most convincing 


‘ } tests have: been’ applied, and of any one the very best is 
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| the revenue. The nation at large cannot be suffering without 
the consumption of duty-paying articles being diminished, 

| without: the yield of the Customs and Excise being impaired. 
Ye; even if we take the last quarter :— 


Quarter ended 
Dee, a, 1862. 


showing an increase in 1862 of 277,000/. It is true: this 
| 8econnt; looks better than it is, and helps our argument more 
it ought to-help it. The Excise in the corresponding 
of. last year wos exceptionally deficient, as we then 
The new malt had not “come forward,” and the 
f duty was temporarily diminished ; still, after making 
ae for this iar circumstance, it is most 
ble that Both. the Excise:and the Customs should in 
quarter »4 which the cotton famine had been at 
height, and as we fondly hope its worst, exhibit a 
imcrease Oa the face of the accounts. Finance 
show few facts ewnally striking, and England may 
laps boast that few cnnaibatn could exhibit a prosperity and 

r equally stable. 

| _ Tf we compare the revenue with 

}| Chancellor of the Exchequer, the result, though not as striking, 
jis as t. Mr Gladstone estimated that the Customs 
} and Excise would give as much during this financial year as it | ‘ 
I) Gia daring the last. We said at the time that this calculation 


the anticipations of the 
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| sesitinal over-sanguine, and Mr Gladstone himself reserved a 
right of revising it if necessary. The result has been this :-— 


Estimate for Result for 

Three — ee a 
.-- 18,312,000 ... 649,500 . 
1, 755,000... = ee = 

31,417, 500... “30,802,000 one 

th remy a total deficiency of result as compared with estimate 
of 615,500/, which may even be diminished during nexb 
quarter. Last year the Excise augmented wonderfully in the 
spring quarter, and. though we do not-anticipate an equal 
augmentation during the coming quarter, it is not unreason- 
able to expect some augmentation. The wonderful fertility of 
the Customs, in spite of every adverse event, would be incredi- 
ble except upon demonstrative evidence. 

The state, of trade, though not equally marvellous, is as 
instructive upon the principal point; it. proves with equal 
accuracy the multiplied resources of English industry, and ex- 
emplifies in detail the manner in which, when forcibly con- 
tracted in one direction, it dilates itself eagerly in another. 

The exports of British.and Irish produce and manufactures 
for 11 months— 

1860. 


1,265,000 


eee 


1861. 1862. 
& 


£ 
csssseceesee 1185280,779 


The oc for 10 months— 
1861. 1862. 


£ 
133,288,851 enaihapaiins 142,681,783 139,641,618 
which no one could have anticipated in the year of the cotton 
famine. We have elsewhere given elaborate tables showing 
how our export to France has counteracted our diminished 
export to America. The new treaty has supplied the loss. of 
an old customer. 

As to the future, we explained last week that we were 
not so cheerful. After over-estimating the effect of the 
cotton famine, the popular mind is now perhaps inclined to 
under-estimate it. The American war will probably con- 
tinue for a year at least, perhaps two years more, till the next 
Presidential election ; by that time the futility of the Northern 
efforts and the substantial independence of the South must 
be evident. to the mass of Northerners; but for a certain 
time, perhaps till then, till there is a constitutional change 
of rulers, till the necessity for a vote awakens the apathetic 
and obedient nation to effective action, the present war, 
absurd as it seems and bloody as it is, will. probably continue, 
And if this is so, the cotton difficulty, if not the cotton famine, 
will continue. We do not say and do not. mean. that the 
sufferings of the operatives will be precisely as severe as now ; 
but we do mean that there will be. much suffering and very 
unsteady employment. There will be a considerable import 
of cotton into Liverpool—nothing approaching what we used. 
to have, but still a considerable import; but that cotton will 
be very dear, at least for a long time, and cotton: goods made. 
from it will. be dear also, if they: are not worked at a loss, 
The quantity that will be worked at a loss.is limited ; and the 
demand for very dear cotton. goods will be very uncertain. 
Already the consumption of woollen. and linen is. 
largely atgmenting. ‘The imports. of wool,” says: an. 
able trade circular “show a considerable increase upon 
“1861, more. especially those from ee ae which. 


“ may be accounted for by large 
‘ been: made in French ports for seh coat sal il 
rats Oe eee 


“ now form considerable item of the 
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“ The exports of this year have been in the te less than 
| “ during the preceding yeat by about seven m pounds, 
“although nearly double the'‘quantity of foreign wool has 

been exported this year, chiefly to America, to which quarter, 

“ from this port alone, about 24,000 bales have been shipped : 
“ the decrease in Colonial and British wools, however, is very 
“ considerable, as will be seen from the subjoined trade returns. 
“ Assuming, therefore, the stock of wool to be about the same 
“as last year at this period, it would appear that about 
“ 25,000,000 Ibs more havegone into consumption in 1862 than 
“ in 1861.” And this substitution of other materials for cotton 
will continue. Doubtless in time the price of raw cotton and of 
manufactured goods would suit itself to the demand, and 
whatever cotton was’ in Liverpool would be consumed ; but 
we are speaking of what will happen immediately, and not of 
what will happen pltimately. During the next few months 
in all likelihood the Liverpool market will be liable to 
many fluctuations, the demand for cotton goods will be 
treacherous and uncertain, the best manufacturers will be 
cautious, and the operatives will be pressed upon and be 
suffering. 

The year 1862 has also shown with singular completeness 
that there is only one cause which can influence the money 
market in a degree at all comparable to the state of trade, and 
that that cause is but a momentary and occasional cause. The 
year has been remarkable for the trial on a grand scale of 
more than one agent to which popular opinion attributes a 

influence. In the early summer a great effect was ex- 

from foreign loans, and, of course, within minor 

imits, these have a true influence on the money market. But 
experience has shown that these limits are easily calculable. 

We invest a few millions of our savings more or less in foreign 

loans ; but in comparison with the vast annual savings of this 

country these foreign investments are inconsiderable and 

ifling. Our loans are reckoned by millions ; our commerce, | 

export and import together (for both employ English | 
capital), by hundreds of millions. 

Again. The schemes now and recently afloat in the money | 
market are su to have an effect on the value of money. 
And so they have ; but most of them have a greater influence 

|| upon the profits of advertising media. The prospectuses which | 
crowd our columns are not narrations, but requests. They | 
state the capital which is sought for, not the capital which | 
has been obtained. The amount of work actually done, of 
new mines dug, of new banks at work, of new things made by 
new companies, is trifling. They have not absorbed any 
appreciable proportion of the national capital, and will, there- 
fore, exercise but a trifling influence on the fluctuations of the 
rate of interest. They have asked for much, but they have 
obtained little. Many of them aredesigned for desirable objects ; 
many of them are designed for objects which would pay ; but, 
nevertheless, on the whole, their drafts upon the national 
resources have been inconsiderable in comparison with these 

Tesources. 

The experience of 1862 has proved this demonstratively. 
The value of money was unaffected by the schemes which 
were showered upon it during the early part of the year. It 
responded in an instant to the operation of a more searchi 
cause. As soon as the great purchases of Indian cotton had led 
to a demand for silver to the East, the value of money rose. 
As we have formerly observed, it was not the quantity of 
trade we are carrying on, but the species of trade. Being a 
new trade, with a semi-civilised country, it absorbed much 
bullion : the East has imported bullion since the beginning of 
history, and it goes on importing still. Our money market 
immediately felt the effect. The rate of interest rose, and 
the seeming probability was that it would rise still more. 

The value of money in 1861 would have augmented doubt- 
less for a time under the influence of this Oriental demand. 
The store of bullion in the Bank would have been diminished ; 
and to protect itself the Bank must have raised its rate. A 
Deus ex machini—a force beyond the limits of the com- 
mercial system—has for the present prevented this. Sir 
Charles Wood has chosen to bring home money from the 
East ; and that has counteracted the effects of the drain for 
bullion to pay for cotton. He has sold bills on India which 
gare the command of bullion at Calcutta and Bombay, and 

has thus satisfied those who had to pay bullion at Calcutta 
and Bombay. It has been ignorantly asserted that the money 
which Mr ©. Laing is now bringing home is Mr Laing’s 

f onan, But this is an entire mistake. The funds 
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at the disposal of the Indian Government are aot 
dependent on any quantity so minute and h i 
The natural course of the Indian Government is to bri 
home money from India. All its revenue is received there, 
some of its expenditure is made here. In the natural 
course of things,—abnormal transactions with rail 





companies and others excepted, —the home outlay of 


the Secretary of State for India must be met by remit- 
tances from India. Long, too, before Mr Laing’s arrival in 
India the cash balances there were unduly large, and were 
only maintained at that magnitude because of the general 
uncertainty, and because a large expenditure was going on, 
These causes have been abated, and, in consequence, money is 
being withdrawn from India as usual. But the effect is more 
important than the cause. The demands of Sir C. Wood have 
for the present, and are likely for the immediate future, to 
counterbalance the effect on our bullion of the cotton pur- 
chases in India, 

On the whole, therefore, the probability is that the value of 
money will for the present remain where it is, though rather 
with a tendency upwards than a tendency downwards, 
Just now the Coungil of India purpose, we believe, calling 


in considerable sums which they have lent upon securities, |} 


and this may affect the market for the moment; but, as these 
same sums will be at once paid away in railway dividends, &., 
the effect will be very transient, even if it be at all perceptible. 


If neither our capital is entrenched on, nor our reserve of |} 


bullion diminished, the value of money will not rise, and 
neither of these seem likely to any material extent at present. 


PROPOSAL OF A NEW PENAL SETTLEMENT. 
We showed last week why Western Australia, the only one 
of our old colonies to which transportation is now practised 
or possible, can only receive our convict population to a very 
moderate extent and for a very limited period. Those who 
think otherwise must have only a partial acquaintance with 
the past history of penal settlements, or must have a far 
better opinion of professional criminals than we can entertain, 
or must have very superficially reflected on the probable moral 


and social condition of a colony, the majority of whose people ||: 


are either wholly unprovided with wives, or have to look ex- 


clusively to female criminals or the families of criminals for |f 


the mothers of the future race. 


Most of the arguments we adduced apply with even greater |} 
force to the proposal for establishing an entirely new penal |} 


settlement—in Labrador, as the Times suggests, or in the 
Falkland Islands, as Admiral Fitzroy would prefer. It is un- 


derstood of course that it is to be a settlement where the |} 


convicts are to fix themselves or be detained, and from which 
they are not to return :—indeed its primary motive would be 


altogether sacrificed on any other supposition. The first con- , 


sideration that occurs to us is that the penal part, the prison 
element, of such an establishment would be incalculably 


more expensive than an equally secure one in our own islands |’ 


—in Skye, at the Land’s End, or in the Scilly Isles, for example. 
In those inclement climates the cost of providing shelter for 
the guardians of the convicts as well as for the convicts theni- 
selves will be much greater than at home. Materials would 
have to be provided at far heavier expense, and all labour, 
especially skilled labour, must at such a distance and in such 
a scene be far more liberally paid. Neither governors, nor 
warders, nor soldiers, nor schoolmasters, nor ins, will 
serve either in the Arctic or the Antarctic circle for the same 
remuneration that would content them here. The fuel, the 
clothing, and the food, too, by which the residents, whether 
free or convict, must be supported and kept warm, would have 
to be furnished at heavy cost either from England or Amerjca. 
The freight and passage money alone would form fearful ems 
in the yearly bill. In fact, it would amount pretty pearly to 
this :—that, having the convicts and all that <hey need 
here, we gratuitously incur the expense of t 

convicts and all that they need half acroge the globe. We 
pass over the consideration of the means of living which the 
convicts when liberated would find ip either Labrador or the 
Falkland Islands; since fish and wild animals are said to 
abound, and vegetables will grow though wheat will not,—so 
that no doubt subsistence of some sort might be picked up, 
when starvation would be the penalty of idleness. We pass 
pass over the probability of escape, which the visits of whalers 
in both cases, and the surrounding and unwatchable territory 
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in the case of the Northern settlement, would offer to the 
convicts at large. We will pass over also the crime and contami- 
nation which such of them as wandered away into the ad- 
‘joining territory would bring among the Patagonians and 
|} Esquimaux (though by no means a consideration to be made 

ight of), because the natives in both cases ‘are savage, few, 
and distant. But the great question—the insuperable objec- 
tion in recurs — What sort of a community are you found- 
ing? You intend your criminals to settle there and to remain 
there. Do you intend them to live there in single wretched- 
‘ness, and to die out one by one when their day comes? If 
so, the place is simply a large prison in an inhospitable and 
expensive climate, where the convicts are imprisoned for life, 
and can have no conceivable advantage over an analo- 
gous prison on our waste lands at home—except that the 
wretches are out of our sight and removed from our super- 
vision, —an advantage which only the most maudlin and uncon- 
scientious selfishness would dare to plead. If so, moreover, 
the place would have no single preferable feature to the de- 
testable settlement at Norfolk Island, which was abandoned 
| because humanity and decency could no longer endure the 
inevitable consequences of abomination and misery which en- 
sued. If, on the contrary, you intend your liberated convicts, 
after their term of probation or punishment is out, to really 
settle and live in ordinary decency and comfort, you must 
either send their wives and families out to them, or provide 
such of them as are unmarried with women who may become 
| wives. These women, it is obvious, can only be female con- 

victs* or emigrants from the class whom a modern euphemism 
calls “social evils.” . From such sources, then, the future 
community, the new colony of Falkland or Labrador would 
spring. A race—desperate, violent, tainted from its source— 
would increase and multiply whose parents were the 
criminals and the harlots whom we dared not keep at home. 
We need say no more. Is there among us any statesman who 
dare deliberately in a British Parliament propose to sow any 
| field with poisoned seed like this ? 


Let us abandon then, at once and for ever, all designs of 
" transporting our more desperate criminals either to existing 
| colonies or to new ones founded for the purpose.—(The re- 
moval from the scene of their temptation, by voluntary or 
aided emigration, of the young, incipient, and unhardened 
offenders whom we may have succeeded in reforming, is an 
entirely separate matter into which we do not enter here.)— 
Let us turn a deaf ear to all such schemes, all the more 
readily because their only aim, their only motive, is to enable 
us to escape a short time longer from the inevitable necessity 
which, in spite of all our evasions, will sooner or later over- 
take us, and which, indeed, in all its stern persistence has 
virtually grasped us now,—the necessity and the duty, namely, 
of controlling, dealing with, and di i of, our own 
rascality in our own land. It is idle to shirk the task; it is 
silly to postpone it; it is cowardly to be terrified at it; it is 
weak, wicked, and paltry to shrink either from the difficulty 
‘or the cost. The difficulty will begin to vanish as soon as we 
manfully face the problem. The cost will lessen year by 
year as we labour practically at its solution. We have every- 
thing now to help us, to guide us, to encourage us. On the 
one hand, we have, by a sort of exhaustive process, run 
through all possible phases of error, folly, and mis- 
Management. On the other hand, we have a successful 
experiment to guide us in the right way, as well as a wide 
and varied experience to warn us from the wrong. In sober 
truth, it is not too much to say that henceforth our difficulties 
and obstacles will be of our own creation, or of our own reten- 
ton, We need only to master a few facts which now nobody 
denies, to accept a few logical conclusions which no thoughtful 
mind can resist, to discard a few soft weak follies of which 
sensible folk are growing heartily ashamed, and to encounter at 
the outset whatever expense may be found necessary for the 
thorough efficiency of a sound system,—an expense which, 
however large it may appear ostensibly, will be a mere trifle to 
that which our present condition, directly or indirectly, entails 
upon the country. We haye in fact only to admit, and to realise, 
that we have vast number of and habitual criminals 
in the country, who follow violence and depredation as a trade 


* Female convicts were sent out 
Sa 
the practice, aad it was ordered to be dinnnt 
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—whose trade we have to make 
large annual supply of young new recruits deliberately 
trained to crime in countless seminaries of theft—which schools 
we must shui wp ;—that of existing criminals some are deter- 
able, some are curable, and some incorrigible, and that we 
must deal with each glass according to its need ;—that we 
have to make prison discipline so penal (i. ¢. so painfiil) that 
the first class, having once encountered it, will make every 
effort in order to avoid being subject to it again ;—that we 
have to make it so judiciously stimulant, suggestive, and en- 
couraging of amendment, that the second class may leave 
prison with industrious habits formed, with honest desires im- 
planted, and with an honest course made possible, smooth, and 
ready for them on their liberation ;—and that we have to arrange 
so that the last class, who, from hardened natures, bad orga- 
nisation, or incurable feebleness of will, are as certainly per- 
manent and hopeless criminals as some men are permanent and 
hopeless lunatics, shall never again be let loose either to prey 
upon society, to multiply their offences, or to train young 
apprentices to follow in their stained and bloody footsteps, 
but shall be shut up inexorably for life. 

This is the task before us ; and we do not say that it is easy, 
because it requires sound judgment, steady purpose, and liberal 
outlay to begin with. But we do say it can be performed 
with certainty of success if these elements are not wanting ;— 
and no one can say that England cannot furnish judgment, 
resolution, skill, and money for any object which it has at 
heart. The deplorable failure hitherto in England has been 
wilful—i.e. the result of obstinate persistence in plans prove- 
ably unwise and notoriously unsaccessful. The large mea- 
sure of success in Ireland has been owing to the vigour and 
steadiness with which an entirely opposite system has been 
followed—a measure imperfect indeed as yet, but encouraging 
in the extreme. By a judicious combination of due severity at 
first, of gradual and earned relaxation afterwards, of thoroughly 
sensible but thoroughly unsentjmental moral discipline, of 
careful preparation for and tentative steps towards freedom, 
and of vigilant supervision and aid towards-finding employ- 
ment after liberation, the number of convicts in the Irish 
risons have been reduced from 4,300 in 1854, to 1,500 in 
1861 (though none have been transported since 1853), 
and several prisons have in consequence been shut up 
or rendered available for other purposes. But this is not all. 
Only seven per cent. of the conditional licences granted have 
been revoked, and only 10 per cent. of the liberated convicta 
have been re-committed ;—very few of the masters of these 
expirees have had occasion to complain of their behaviour, 
and many, after an experience of some years, are willing to 
employ more of the same class. 

Let it, then, be definitively settled in the public mind that 
the demand for a revival of transportation either to old penal 
settlements or to new ones, is (in Mr Oobden’s phrase) nothing 
but a red-herring trailed across our path to divert us from the 
true seent,—and a red-herring of the most offensive sort. 





An apparent step towards the elucidation and determina 
tion of the whole question of the management and disposal 
of our convict: population has been taken by Sir George Grey, in 
the appointment of a Commission to inquire into and report 
upon the operation of the Acts of 1853 and 1857. But it is 
not easy for any one who looks over the names of the parties 
to whom this task has been assigned to entertain any very 
sanguine hopes from their proceedings. They are nearly all 
members of Parliament, from whom real personal work is not 
to be expected. They are all able men; but two of them 
are ex-Chancellors, three are ex-Secretaries of State, and one 
actual Unier-Secretary for the Home Department. From 
Lord Grey and the Recorder of London by themselves we 
might anticipate much ; but, looking at the list of Commis- 
sioners as a whole, we see more reason to expect a decorous 
justification of the essentials of the existing system, than an 
impartial, searching, and philosophical investigation into the 
whole principle and practice of the matter. 





THE AUGMENTED DEFICIT IN FRANCE. 
M. Foutp has issued a new statement upon French finanee, 
which is more unfavourable even than his last, unfavourable 
as the best judges considered that to be, By the last state- 
ment he considered that he had a small surplus, or at least an 
equilibrium for the year 1862. Now he acknowledges a deficit. 
He lays the blame of this mainly on the Mexican expedition 


wofitable ;—that we have a 
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There is a slight diminution in the yield of some new taxes, 
but substantially it is the “exceptional” expedition which 
disturbs the equilibrium of the finances. The figures are :— 





Extra military expenditure .........« dcdeegeneodets £320,000 
Extra naval expenditure........ccssceeseececeeere 640,000 
Deficiency in now taxes .........000..-cseessseeeeeeee 440,000 

TRI, os ictinss scnshastardaseptddacoquehenccanse couse 1,400,000 


which, though lamentable, is not terrible. But the exact 
bearing of this statement is not intelligible till we refer to the 
document which M. Fould laid before us in October last, and 
to which we now refer. We analysed this at the time in lan- 
guage which we cannot shorten, and which, therefore, we 
must repeat :— 
“«‘ There are three sorts of expenditure in French finance— 
“ ordinary, extraordinary, and supplementary ; but with these 
« digtinctions we need not concern ourselves now. We want 
“a compact balance sheet. M. Fould estimates for 1862 
“ that there was 
,uthorised ie origival Budget 78,700,761 
a iste leniitn cic budegiiae 86,795,416 


REVENUE 
Derived from taxation and property as estimated £ 
in orignal Budget .......0-...ereceessereeseeeenereees 77,529,466 
From a revised and more sanguine estimate of 
the same resources ...... con Roald (aie 1,120,680 
From new taxes imposed . Fo six 
. 1,510,800 
80,160,946 


months only) ......... inst opchaaietanbibeessectsesese 

Less diminution below the estimate in original 
Budget of the Algerian revenue ..............-00 195,760—79,965, 186 
BRR ~...5..02>00ecene-cbsnessnonscssnnocsendopnavosanbesbanesspsenppe cos 6,830,230 
“ To meet this large deficit M. Fould applies the following 

“ temporary and accidental resources :— 


Proceeds of thirty years bonds, &c., as by the original £ 
PT iarriiducscntannsens ib lenntno reesetientUabansesencieqaes 1,433,344 





I I, oo oco nc. ceesccccccccconsoscvccnecsece 42,760 
IIMS ics. .csddtinenverovesosbicccccnesaberenioassets 400,000 
Payment by i i setheeatensatillliabibieisenpatibapnatpadineinhne 1,000,000 
PN CI MIEIIIND cnnenesibcessannacesessoccensnenessceoessess 1,773,200 

4,649,304 


“ But even these large temporary funds are inadequate. The 
* account stands :— 


Entire deficit. .......0+ Shacbannetindehiovoonspnécmnbatnbeedt sapeenen £6,330,230 
SIIIUAI UEINIINIOIEL..... 0s .cccieonnnonssconatteconssshberceenase 4,649, : 


Remaining: Gefiais: .........000......-..ceressserssovesssescevedeee 2,180,926 

“ And to this relic of difficulty M. Fould applies two very 
“ remarkable stratagems. first, he says. by a new mode of 
“ paying the interest on the debt I shall not have to pay so 
“ much in 1862 as I thought: 1,400,000/, which would have 
“ been paid in December, 1862, will not be paid till the first 
“ of January, 1863, and will, therefore, belong to next year. 
“ Secondly, though ‘credits’ have been opened,—that is, 
“ although I have been authorised to spend what I have set 
“ down, I dare say I shall not really spend it in the year: a 
“ certain number of credits are always annulled: say that I 
“may then reduce my expenditure by another 1,400,000/. 
“ The account will then stand :— 





Reduction of expenditure............ceccccecsseressessseecreees £2,800, 
Sis lecdiaplieeababaebeertpnceivnetiniianhigipibebisintenedsssboonse 2,180,926 
lian itainatinh oceania alte, Se tencdicon 619,074 


“ But the postponement of the payment of interest cannot 
“ be repeated, and it may be doubted if ‘credits’ will be 
“ annulled this year as frequently as before. They used to be 
“ annulled because they were useless. When supplementary 
“ eredits could be opened for anything new, the old credits 
“ were futile. But now, if an unforeseen emergency occurs, a 
“ transfer is to be made from the ‘old credits,’ and we do 
“not expect that in future useful authorisations will be 
“ abandoned as often as they used to be when they were 
“ useless. 

“ The great fact remains that this year the true income of 
“ France was. 79,965,000/, and she spent. 86,795,000/. It is 
“ impossible to call this equilibrium.” 

The figures are now varied, but they are worse. They are :— 

£ £ 


Estimated expenditure ............... 000s an00eneeersccrees 86,765,000 
Augmented expenditure ................ccsserereee-ceoes 000 
: 87,725,000 
STOVEMUG.......200000--s0-seerseeers eoseessvens 79,965,000 
Less deficiency in yieldof new taxes.................. 440,000—79,525,000 


True deficit, exclusive of accidental and temporary resources 8,200,000 
wo entry. There being an equivalent sum in the expenditure 
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The year 1863 M. Fould hopes will be better than 1862, 
because the revenue will have augmented as it always does, 
and because the expenditure in Mexico and elsewhere will be 
less—which it generally is not. This condition of finance is 
not prosperous, because it indicates that even her immense 
present taxation is not equal to her present immense expendi- 
ture; but in one respect it is not unsatisfactory to Europe. At 
any rate the French Government is not tempted by cash in 
hand to engage in active war, or to begin costly experiments 
in the naval and military arts. 








MR LAY’S ADMINISTRATIVE PROSPECTS IN CHINA. 
One of the most important, probably quite the most i 

act of the English Government during the year that, has just 
closed, has been one to which the attention neither of Parlia- 
ment nor of the nation has been at all seriously drawn,—the 





enormous step taken towards providing China with an English. 


administration. The “ irrepressible’ Englishman, after a 
century’s strong rule in India now consolidated. into an im- 
perial system, has now for the first time found a firm footing 
in China, as well as just begun to impend over Japan. There 
is, however, one great difference between our system as it is 
now finding its way into China, and our system as it found its 
way into India. Over the latter the appearance, and eventu- 
ally the reality, of home-control was always kept up. The 
Company recalled powerful Governors-General, and in the end 
substantiated an authority which they transferred to the 
Crown ;—but in the career on which Englishmen, both. civilians 
and soldiers, are now encouraged to enter in China, they will 
be absolutely irresponsible to any authority at home, and while 
this greater freedom will probably only tend to accelerate the 
progress of English influence and administration in China, it 
will not tend to enhance the delicacy or fortify the conscien- 
tiousness of English officials, who will be responsible only to a 
Government that they heartily despise. We can scarcely 
doubt that, before long, the Chinese Government will become 
conscious of the overbearing nature of the aid that they have 
evoked,—will endeavour fruitlessly to throw it off, and 
so involve themselves in a contest with the new English 
organisation on which our own Government can scarcely 
look as an indifferent spectator. Mr Lay and Captain 
Osborn are, we have no manner of doubt, men not only 
of remarkable ability, but of the most conscientious and 
scrupulous honour,—and while they direct the civil and 
military policy of the English party in the Chinese Govern- 
ment, there may perhaps be no disposition to complain. 
But it is of the nature of such powerful and irresponsible 
posts to attraet ambitious ability that is not scrupulous; and it 
would be out of the order of nature if, among Mr Lay’s and 
Captain Osborn’s subordinates or successors, there did not 
soon arise a man t6 make the Chinese Government feel very 
painfully the subjection into which it must soon fall to the 
foreigner. 

How this may happen it will be easier to understand, if we 
glance at the history of the movement which has led to Mr 
Lay’s instalment in his present very important and re- 
sponsible post under the Chinese Government of Prince 
Kung. Such a history a very able narrative, compiled 
from the best official documents on the subject, and 
written by one who has clearly a minute personal know- 
ledge of our Chinese Consular Administration, in the current 
number of Blackwood’s Magazine, enables us to give.. The 
narrative is so instructive, and we must add so full of 
significant warning, that we cannot do better than sketch a brief 
outline of it here. The germ of the great power now dele- 
gated to Mr Lay and Captain Osborn in China was sown in 
1854, when Mr Rutherford Alcock, our Consul. at. Shanghai, 


—- 


at the request of the Chinese Intendant Woo, appointed], 


Mr Wade the English inspector of foreign customé 
duties at Shanghai,—the American and French Coxsuls 
at the same time appointing two other gentlemen 
to inspect on behalf of the American and French interests. 
In 1855, Mr Lay succeeded Mr Wade, and no ssoner did he 
begin to work there than it became evident hat the English 
inspector would concentrate in himself all the life and energy 
of the foreign inspectorates. Aaron’s red quickly swallowed up 
the rods of all the minor magicians. The foreign inspectorate 


had already greatly increased the Chinese revenue and foiled 
the. smuggling system,—so much so that the American and 
French merchants did not quite like the innovation, and with= 
drew their share in the inspectorate, intriguing their best to 
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get the isolated English inspector, Mr Lay, also out of the 
way. But Mr Lay is no common man. He worked on 
resolutely against all the difficulties to which he was exposed, 
and after a year’s effort so far gained the confidence of the 
Chinese authorities that they adopted all his suggestions, and 
simply contented themselves with checking him by laying a 
trap to test his integrity. 

The plot to which we allude is so characteristic of the petty 
cunning of the Chinese Government that it is worth narrating. 
In 1856, just before the outbreak at Canton, the Chinese Taoutai 
of Shanghai lodged 30,000/ in Mr Lay’s hands, requesting him 
to purchase a European war steamer for the Chinese Govern- 
ment with the amount. At such a crisis Mr Lay declined, as 
it might have put a weapon into the hands of China against 

, and the Taoutai, recognising the prudence of his 
refusal, still requested him to keep the 30,000/ till such time 
ashe could prudently use it in the way requested. Mr Lay 
lodged it in a bank, and in 1857 and 1858 often referred to 
this sum as existing to the credit of the Chinese Government, 
but the Taoutai always requested him not to allude to it, 
—intimated that he should never want it back, that 
Mr Lay had saved for them a much larger sum than this, 
and in fact gave many a hint that Mr Lay should regard it as 
a gratification, which of course Mr Lay declined to do. In 
1858, when requested by Lord Elgin to accompany him to 
Pekin, Mr Lay insisted on returning this sum, and was 
then at length told that the whole thing had been a bait to 
test his honesty,—that the money, and Mr Lay’s proceedings 
with regard to it, had been sedulously watched by vigilant 
spies throughout the whole of this time,—and that Mr Lay 
had now at last fully acquired the confidence of the Chinese 
Government. 


Accordingly, in 1859 the whole control of the Shanghai 
Customs was placed in Mr Lay’s hands; the selection of all 
the European subordinates for the service was intrusted to 
him; and the Chinese Government pledged itself to 
Temove no one without his sanction. In this same year 
the Governor of the province consulted Mr Lay 
about the extension of his Inspectorate to the other 
foreign ports, and on the 24th of May, 1859, Mr Lay 
became Inspector-General of all the open ports under 
the great seal of the Chinese Foreign Office. In 1861, this 
step was followed by making the English Inspectorate of Mr 
Lay a separate department of the Chinese State, Mr Lay 
being named as the Chief Commissioner in a special com- 
mission addressed personally to him. When we say that 
chiefly through his agency the Customs duties at Shanghai 
alone had been raised from 266,000/ in 1853 to 1,000,0002 
in 1862, the influence he has acquired is not wonderful. 
But the result is, that Mr Lay is now something very like 
the Finance Minister of the Chinese Empire, for in fact 
his influence will extend far beyond the organisation of the 
Board of Customs, which is his proper task. He is the head 
Commissioner in direct relations with the Regency, with a 
salary of 4,000/ a year, and has a large staff of English and 
other European or American gentlemen under him, with 
salaries varying between 1,500/ and 2,000/ a year. 

This gives a clear idea of the mode in which he has gained 
influence. But to show how important that influence is, we 
have only to state that the Chinese Government, having gained 
about 2,000,000/ annually by Mr Lay’s management and that 
of his subordinates, proposes to spend a large proportion of 
this gain in consolidating the Empire under European advice, 
putting down the Taepings, buying European vessels of war 
to put down piracy, and so forth. Acting on this advice, Cap- 
tain Osborn has already received his appointment to do for the 
Chinese navy what Mr Lay is doing for its finances, and soon 
no doubt the whole head in the Chinese Government will be 
English head. 

_ Bo much for the results and’ prospects of Mr Lay's 
influence. Now as to its dangers, The present Emperor 
of China is a child; and Prince Kung, with the late 

’s mother, the Empress Dowager (as we should 
say), or the Mother of the State as the Chinese call 
her, and the Empress Mother have initiated a Government 
favourable to foreign alliances, which began its energetic 
career by strangling two and publicly beheading one of the 
chiefs of the jealous or war party. No doubt while Prince 
Kung lives, while the two Empresses remain of their present 
mind, and the minority of the Emperor continues, the English 
administration will have an undisturbed sway. But the 
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time rust come when, even if all our chief men afe 
as wise and upright as Mr Lay, the Chinese national 
feeling will become alarmed at their predominance; and it 
will come soon if any less disinterested statesman should suc- 
ceed to Mr Lay’s influence. Whenever the Emperor maintains 
his majority, it is far from impossible that the: silver cord 
may be in store for Prince Kung; and in any case, sooner 
or later, either English ambition will provoke, or Chinese 
jealousy will foment, a struggle between the native and the 
foreign influences. That, whenever this happens,—as happen 
it almost inevitably must,—the English influence will make a 
great effort to maintain its ascendancy, and probably call in 
the aid and sanction of the Imperial Government, we cannot 
doubt ; and therefore we fear that we have this year taken 
the first step towards planting the English Government in 
China. 








BOARD OF TRADE TABLES. 
We have elsewhere given the most material results of the 
Board of Trade Tables which appear this week in our usual 
SuprLEMENT, but we would especially direct the attention of 
our readers to the following tables, referred to in our former 
article :— 


Vatug or Exports To France DURING THE ELEVEN Montus ENDING NOVEMBER 30. 
1860 1861 862 














































1 
£ £ £ 
ATION. cccncacsesstscccosibeccacstecccansoonnncocscesce 9,876 sso 18,582  ....0. 36,337 
Coals, cinders, and CULM .......eseereseereeenes 516,869 ...... 563,733 .....+ 550,764 
Cotton YAFD .....-..seeere0 4,404 ..rcee 154,559... 233,635 
Cotton manufactures ....... 191,260  ...... 413,122  ..0s00 535,077 
Cotton thread, for sewing.. 20,109 ....06 25,129 .....6 32,338 
Earthenware and porcelain Tae. ceanacs vl 49,803 
Haperdashery and millinery... RTE: osces 86,947 ...... 168,094 
Hardwares and cutlery ..... 100,572 ....+0 178,275 ....00 227,248 
Knives, forks, scissors, &c. wae beds costae 9,986 
Anvils, vices, saws, &... esac” detees tea)” etabed 600 
TEOCOGD | ageessccccecccccescconcce 91,260 .....6 47,705 ..0000 73,301 
Limen YAeM .....ccreceeeecnenee 68,180 ...000 94,842 ....+6 , 155 
Linen manufactures ........ 59,091... 168,848 ...... 179,172 
Machinery—Steam engines 12,460 ...006 12,828 ...... 7,218 
Other SOrts ....cescercererrscescenes 139,244 $21,067 ...... 302,127 
Metals—Iron—Pig 179,596 .....4 285,697 ....+5 421,208 
Bar, bolt, and rod ..... 42,063 ...... 104,408 ...... 173,712 
of all sorts GE <eodeo 96,717 .cccce 247,090 
OBS biincoccencprenprorcses 6,082 ...00 19,096 .....+ 1,603 
Hope, &86.,..:.cccscoseeeee 25,774 .eesee STAID ccccve 9,568 
Wrought, of all sort: 26,338... 50,142 ...... 82,797 
Steel, unwrought... 45,850 ...... 116,603 ...... 295 
Copper, unwrought. 456,324 ...... 220, 291,327 
TOURHE .....0000000 13,204  ....06 54,043 ...... 1,646 
Lead, pig, rolled, &c. 19,680 ..... 13,889 ...... 10,181 
Tin, unwrought ... 100,279 ...... 94,837 ...... 108,287 
MATEB .....00ecceeeee 32,945. ...... 35,646 ....00 446 
cepeneuecsoecs 816,307 ...... 290,724 ...... 211,440 
BSilk—THrOWN .....-.0cccecreecenscrsrensenrsacnnnens 196,665 — ....00 167,623 ...... 221,083 
Twist And Yarn ......0c0-senesseneeerranneneene 115,972 — ..n000 122,189 ...... 142,902 
Stuffs, handkerchiefs, and ribbons......... 82,356  ...... 34,295 20,396 
Broad piece £0008 ......csssear-sescssnsnenscree ane enna ote," eoncee 6,769 
— ree encase ese, eaance “a 
Ribbo silk on - cen, eaenes. begs © cease 4 
Other articles of silk one 9,985 seerae 19,861 ...... 28,631 
Manufactures, mxd. with other materia!s 14,867 ...... 55,143 ...... 20,865 
Spirits (British) ...........++ ose 45,248 caceee 213,428 41,390 
Wool, sheep and lambs’........ccccccererrreene 538,162,000 55,688 359,824 
Woollen and worsted yarn ......00..c0ccccc0008 215,528 «2006 201,413 ...... 332,379 
Woollen mamulactares ......-cccccsssrecerrenees — BAATE  crenee 141,284  ...... 681, 
Carpets anid druggets....c.....cceere seeeeeee —— T,1TD aearee 60,339 ....05 121,742 
Shawls, ELT LIRR TET, ret 18,845 ...... 10,573 
Worsted su Of WOOL OULY......00ccceerecceree BED TOL «0006 613,897 ....+. 849,721 
TOCA .crccscccrcssscessesoccescsssencnccoses 3,986,545. ...000 5,920,359 ...000 7,207,769 
Vautuy. or Exports to THe Unrrep StaTes DURING THE ELEVEN MONTHS ENDING 
NovemBer 30. 
1860 1861 1862 
& £ £ 
484,407  ..02.+ 178,452 sccvse 396,316 
and ale 89,599 ...... 29,987 sasea0 25,096 
Coals, cinders, and culm 183,227 0... B5,GLS — .nsvee 187,221 
Cotton manufactures ....... 8,295,513 — -.s005 1207, 084 «1000 1,687,891 
Cotton thread, for sewing...... 275,084 cesses 120,084 ...... 221,148 
Earthenware and porcelain .. 607,670 210,082  ....46 300,738 
Haberdashery and millinery 1,194,367 ...... 598,568 ..0000 577,708 
Hardwares and cutlery ........ 927,514... 610,826 ...... 417,684 
— eae ene: onto eee canna — 
Anvils, aioe a eco. eanaee, i 
Linen manufac.ures + 1,649,984... 605,453 ....00 1,387,611 
Linen thread ........ 152,398 .....+ 73,286 creore 175,959 
Metals—Iron—Pig and puddled 215,269 ...... 86,278  ...... 53,296 
Bar, boit, and rod .... - am onense 1n.eee onnege = 
Hi of all sorts . i, ae p1ZL  cecees . 
a. aaobnsation otinton 21,498 ..sase pat isn aes 
Hoops, sheets, and boiler plates.. 275,124 74,626 .cooee 2 
Wroaght, of all sorts ......... TTT B79 csnoee 81,432 128,238 
Steel, unwrought.......cccccsecessersencserseece  FTTj4BT  rreeee QTE, 765 ccssee 390,285 
joan 51,825... T4yA45  cersee 106, 
Sehans 16,166 ...... 230,130 
encane 350,681... eee 
canes 1,960 «= 16,461 
cecene 74,150 ..... 56,613 
causes 291 106,963 
ete, Aeenteo ans eutae 72,672 
etn it keane cenit” eginan snes 
Ribbons mies een oes | online 
Other silk articles eco OD,6BB cneeee 2BiB2B creas 402 
Silk manufac. mixed with other materials.. 190,062. ...... 62,024 ...... 16,994 
irits (British) 64, 16,784 32,572 
‘oollens:— Cloths of all kinds, &c 729 036 
Ca and 
Shawls, rugs, and coverlets 27 
Worsted stuffs 
Total 
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The following is an account of the quantities of food and | of Customs) remaining in the bonded warehouses of the 
drink received and retained for home consumption during the | United Kingdom on the 30th November, 1862, compared with 





































entitle of Wevdaiiter si the quantities in warehouse on the 30th November, 1861 ;~. 
Quantities Retained 3,098, a4 on 
Gaeties Imported. for Home Consumption. 24,686,941 ....0006 ° shore ses 
86 1862 1881 1862 824,949 |... . "Gs0lges 
DD iseccsnctniies veces Ibs 582,677 ... 414,880 ..... 405,834 ... 285,745 65,283 ..... we 86.894 
7,915,207 x. 2,476,610 2.2... 2,996,947 ... 2,890,166 5,312,783 uve 6,644,251 
502,882 ... 1,089,240 ...... 502,882 ... 1,089,340 7,726,418 add - 8,474,858 
8,089,564 creceroee 2,750,488 
577,190... 776,673 seers 577,190 ... 776,673 ° ’ 
268,506 ... 399,201 ...... 268,596 ... 399,201 a 15,000 
7,068 one 197,085 cecore 368.149 ... 348,642 14.081 
232,091 ... 194,186 ...... 150,680 ... 159,892 755.423 |... 
csevecees CWS — GO9,163 .., 426,762 renee 737,342 ... 746,255 1,570,452 | 
Ti eaesnersasrveeds: ceccosscerselb8 9,396,463 ...11,515,819  ...... 6,544,779... 6,571,041 13,252 
Seri occiesesien ahientatl gals 873,641 ... 834,185 ...... 846,460 ... 813,420 : 
Annexed are the quantities of raw materials received during oe —s 
the month of November :— Ss piceretinrorcesarigniehnesekies 65,553,889 . 68,750,899 
Tobacco—Unmanufactured .. -» 61,747,216 . 57,234,235 
Manafactured and Snuff ..........00000+0 1,188,409. 1,049,489 
Wine—From British Possessions...gals 483,322 226,791 
SEA capisidincersniniadenncisvrsinniie’ 197,174 171.259 
TIROD sntonsirseenenserens -- 1,228841 . 1,202,275 
Portugal and Madeira ..........c0++++ 3,479,283 3,524,767 
‘ Cm and the  Canaries.. seid 4,620,598 4,789,106 
rm N an YF ccovccsccesecsccccenccos & 1 
arr Cree Sees or Other COUNTIES ‘oo-.ccccscecccessecomreeese 569°162 donne 
The following is an account e quant f certain Mixed in bond.............. - 446,573 528,967 
principal articles of imported merchandise (subject to duties Total of Wine ......-.ece00e wscosce 11,288,078 ..essoeee 11,128,288 
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THE REVENUE. 
L—An Abstract of the Gross Produce of the Revenue of the United Kingdom, in the undermentioned periods, ended Dee. 31, 


1862, compared with the corresponding periods of the preceding year. 



























































Quarters ended Year Quarters ended Year 
a ended A ended 
March 81, | June 90, | Sevt.3@ | Dec. 31, | Decl |"yaren si, | Jume 30, | Sent. 30, | Dec. sl, | Dee dh 
i862 "| 1862 1962" | 1862 1861 1861 1861 1861 
cums ae [ee ee | ee | eee ——E | 
£ £ £ £ £ £ £ £ £ £ 
5,724,000 | 5,791,000 | 6,201,000 | 6,320,000 | 24,036,000 | 5,824,000 | 5,821,000 | 5,982,000 | 6,147,000 | 23,774,000 
5.044.000 | 4.886000 | 2,604,000 | 4,000,000 | 17,584,000 | 4,873,0:0 | 5,171,000 | 4,221,000 | 3,896,000 | 18,161,000 
2'293,945 | 2253/00 | 2180,000 | 2187,000 | 8,913,945 | 2,191,170 | 2,186,000 | 21013,000 | 2,098,000 | 8,488,170 
3551000 | aszeco | 166,000 | 1,270,000 | 3,148,000 | ‘314.000 | 1,*68,000 | "160,000 | 1,282,009 | “119,000 
4,427,000 | 2,272,000 | 974,000 | 2,981,000 | 11,104,000 | 4,024.00 | 2,5+8,000 |. 991,006 | 2,359,000 2,000 
905,000 | 850,000 | 895.000 | 950,000 | 3,600,000 | 895.000 | ‘825.000 | 870,000 | ‘910,000 | 3,500,000 
77521 | 68,000 | 67,000 86,000 | '298,521 76,000 | —_#7,000 66.479 64,000 | ‘298,479 
70,148 | 482,904 | 513,983 | 684,925 | 2,961,968 | 338,816 | 377,594 | 297,753 | 292,029 | 1,906,208 
____ Tat. .snesssseersneesssreseveeses) 19,606,614 | 18,409,004 14,600,088 | 18,878,928 | 70,996,429 18.535.986 | 18,996.64 | 14,6C1,282 | 17,098080 | 68,608,851 
il—Increase and Decrease in the Quarter and Nine Months ended Dec. 31, 1862, as compared with the corresponding per:ods of the 


COPOUs ..ccrccerce ceo scvecescoccscsncapeneecetee ea cccccssecee: 


BBONED access evcecsceccccenee 000 -wescunqusees © cecsescecceseve 





3,019,578 


= auaaniegg 
£1,310,889 £1,321,950 £2,392,578 
Net Increase. Net Increase. Net Increase. 


fT.—An Account showing the Revenue and other Keceipts of the Quarter ended Dec. 31, 1862, the Application of the same, 


and the Charge of the Consolidated Fund for the said Quarter, together with the Surplus or Deficiency upon such Charge, 


Surplus balance beyond the charge of the Consolidated Fund, for the quarter Amount out of the Income for the quarter ended Dec. 31, 1862, <£ 
ended September 30, 1862, viz. :— ° £ in a of Exchequer deficiency bills, for the quarter ended 
I DUDS oohincissnosaitrcnaangnniicnsuckacivbsahinadastiitentaiion sas Sept. 30, 1862 ....... . sesseensssnsssessessssnsssssnsasanenesssesseses Desenenes +0 ensnes ove 8,429,902 
IE crerinernsnsnsessinst seve stliciinabariapanninnendnanndomnnnren 122,448 Amount applied out of the Income to Supply Service-, in the quarter ended 
122,448 SE ST ciricsndiinninecerntnchesintingnistiaiidbenecatibelaainieekcusiohintund . 9,200,769 





Income Feceived in the quarter ended Dec. 31, 1862, as shewn in account J. 18,378,928 | Charge of the Consolidated Fund for the quarter ended Dec. 31, 1862, viz, : 
NEE Bt Ast 100: Vietiala, ony, 160,00 easennh of Fusiiiee- £ 












GRR) GO. .cencrccrcccccnsercccccscnnoccencccescoccescoonccosnnoencesscncooconscocesonssesee 250,000 +» 6,299,670 

Amount received in the quarter ended Dec. 31, 1862, in repayment of 349,866 

mGvances for public Works, 806. ...........c.sssesssscesnrenesennessnnonsennaceneneres 467,818 90,930 

ee Interest of deficiency bills 1,625 

19,219,194 The Civil List ..........00.0000000 «-» 101,139 

Balance, being the deficiency, on Dec. 31, 1862, upon the charge of the Other charges on Consolidated Fund..........+.-+---.s00ee+se00 791,761 

Consolidated Fund in Great Britain, to meet the dividends, and other Advances for Public Works, S6..........000-rscesssereeeeesseee ewe «178,554 
charges, payable in the quarter to March 31, 1863, and for which ; 7,813,545 | 
Exchequer bills (deficiency) will be issued in that quarter ..........« see 2,158,512 | Surplus balance in Ireland beyond the charge of the Consolidated Fund in 
Ireland, for the quarter ended Dec. 31, 1862 ...........sseeseees eevocepens . 924,490 | 
21,877,706 21,877,706 | 











of his land in unfavourable years, when the previous year’s opera- 


Agriculture. tions may have resulted in actual loss. 





At the present moment, we have had three bad whest crops in 
FACTS FROM A FARMER. succession, and there can be no doubt that farmers who have not | 


Ware all persons who have not been practically engaged in | some reserve of capital have been and are a good de. | 
husbandry are inclined to exaggerate the advantage and under- | pinched. One of the best services which can be rendered to) 
value the risks incurred in the business, farmers themselves are ritish iculture is to impress alike on the general and 
too much disposed to underestimate the capital required for | agricult public, the imperative necessity of appreciating 
working a farm. If all seasons were good ones, the moderate | the importance of the possession of full amounts of capital 

| amounts of capital with which farms are too commonly undertaken | by all farmers who hope to make fair profits from theit 
might, with care and frugality, bring the occupiers fair profits from | business. ‘[o this end nothing is much more effective t 
their business ; but, taking into account the certainty that adverse | the statement by an intelligent farmer of his actual operations 
seasons will occur, and frequently for several years in succession, | on his own farm. We find a very useful statement of this 
no farmer ought to undertake a farm without so much capital as | sort made by Mr Wilson, of Wester Cowden, at the Penicuik | 

will afford him a fund whereon to rely for the proper cultivation | Agricultural Society, in a paper read by him on “The Useful- | 
i 
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uncertainty which it is possible to ward uff from the pursuit of 
| husbandry, by permanent and well-considered contracts between 
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fulness of the Society, with a Report of the Management of his own 
Farm.” From the latter branch of his paper we gather some 

His farm consists of 800 acres, varying in elevation from 600 to 
1,600 feet above the sea level. About 220 acres are under cul- 
tivation, the rest being hill pasture. His entry on the farm was at 

1856. Previously it was in two separate holdings. 
The cultivated land of the lower farm had been overcro and 
but little manured, most of the produce having been ee re- 
moved and driven to market. e land was, in fact, “‘ reduced to 
the very lowest ebb.” The upper farm had been all pasture, but 
at an earlier riod some parts of it had been cultivated, and after- 
wards badly laid down to pasture, the whole being undrained and 
very unproductive. 

The first step was to drain and break up the available land of the 
upper farm, and to work it in regular rotation with the lower farm, 

was all arable. The rotation adopted was 1, oats ; 2, turnips ; 
3, barley; 4, 5, and 6, pasture, a small portion of the first year’s 
grass being cut green and for hay. This is a rotation best adapted 
upland farms in Scotland, in order to prevent too frequent a re- 
currence of the turnip and clover crops. His pastures have not 
deteriorated after the first year, as is often the case in such a rota- 
tion, which he attributes to the liberal use of artificial food given 
to the animals while on pasture. Longer than three years in grass 
does not answer, as the turf becomes very tough, and the Sand 
when broken up less productive than when broken up at the end 
of three years. 

After trying most of the artificial manures in the market, 
he has confined himself to bones, ground or: dissolved, with 
a small quantity of Peruvian guano, but he never applied these to 
the turnip crop without an allowance of farm-yard dung. Here 
we may note an indication on the part of a Scotch farmer of a 
growing distrust of ‘‘ artificial manures,” of which we meet with 
constant instances among English farmers. Mr Wilson’s object is 
to enrich his pastures, that when broken up the land may be in a 
productive state for his oat crop. Wheat, be it observed, is not 
grown on this farm. In some cases he sows down the land after 
turnips without a grain crop, believing the improvement of the 
of the pasture by that plan to fully compensate for the sacrifice of 
a barley crop. 

_ On this farm steam power for thrashing and most of the modern 
implements and machinery have been introduced, and which are con- 
sidered to be indispensable. His live stock is kept principally for 
breeding, as much as possible of the stock being sold for breeding 
ft ,His cattle are Ayrshires, his sheep black-faced on the 
and Leicesters on tne lower farm, a good deal of money having 
been expended in the purchase of good animals of the purest blood. 
Crossing he considers to be only suited for producing a first cross 
for the butcher. Jn illustration of the importance of breedin 
from pure stock only, he states many circumstances which it woul 
be beside our present purpose to notice. On « farm of which 
the cultivated area is not large, we have here an expenditure 
greatly in excess of that generally applied. Yet, with all 
such advantages, what does Mr Wilsou say of the farmer's 
ets and difficulties? ‘The breeding and rearing of stock 
18 an interesting study; indeed, it cannot be denied that 
farming, as @ whole, when conducted on scientific principles, is a 
highly interesting occupation, but, at the same time, it is a diflicult 
and hazardous one. I never was more convinced than I am at 
present of the hazardous nature of our profession ; we have high 
rents, heavy taxes, expensive manures, and increasing outlay in 
every department of cultivation to strive with. But bave we no 
more? If these were all our drawbacks we might battle the 
breeze ; but add to these the various epidemics our flocks are now 
exposed tu, and last, though not least, the mysterious diseases to 
which our root and grain crops are liable, and with these staring 
us in the face, who can but feel that our profession is a most 
precarious one? We are often told by those unacquainted with 
agricultural pursuits that the occupation of the farmer is an easy 
one, and we sometimes hear it talked of as the happiest retreat in 
uining years, for the man of business or of art, after having run 
their round mm an active sphere of life; but instances are not 
awanting of disappointed expectations, reduced capital, and a life 
of difficuities and perplexities ending in bankruptcy and ejection, 
= the result of inexperience. It may of course do all very well 
or the inexperienced capitalist to engage in farming who has 
— to secure skilled superintendence, and who can afford to 
in independence and ease; but I firmly believe there are few 
ceupations that more requires experience, skill, and unremitting 
attention on the part of thuse who ure engaged in them, and it is only 
these qualifications combined with sufficient capital that can make 
arming to those who must live by it at all a comfortable prolession.” 
And it must be noticed that all this is said by a Scotch farmer who 
18 protected by a lease, and who has no cause for complaint of game 
— by wild animals over which he has no control. What, 
, Must be the position of a farmer who, occupying land as a 
yearly tenant, dares not incur the expenses which are absolutely 
necessary to profitable farming, and whose farm is overrun with 
game? The lesson to be derived from every business-like state- 
ment of agricultural operations is, that each element of risk and 
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landlord and tenant, ought to be anxiously guarded against, so as 
to leave the farmer nothing to contend with save the ordinary and 
necessary risks and casualties incident to the very nature of his 
business, Yet how seldom is this the case, especially in England, 
where, by the manner in which most estates are m ‘ 

risks and absolute impediments are imposed upon the tenant-farmer. 
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Tue Urimisation or toe Sewace or Towns. By Joun Param, 
M.D. London: John Churchill, New Burlington street. 1862. 
Ons of the subjects which have from time to time been discussed 
as of great importance in the economy of our social system is that 
of the utilisation of the sewage of our towns. Without entering 
into the details of the various calculations on which the value of 
excreta are based, the fact that a considerable source of wealth is 
swept away by the waters affluent to our sewers, simply and solely 

use we are ignorant of the means how to otherwise di 
it without serious inconvenience, cannot be disputed. Dr Parkin 
attacks our whole system of cloace. He proposes to substitute 
ce ls and pneumatic carts for the common drains by which, 
on his statement, material of the annual value of 56,700,000/ is 
conducted to rivers, which are thereby polluted, and to the sea. 

Now, experiments have been tried in various parts of England 
with a view to the utilisation of sewage; but, owing to the 
practice which — so extensively that it is unlikely to be 
discontinued, of diluting that product with water, they have all 
proved more or less unsatisfactory. The ammoniacal salts, which 
are of very considerable value as ingredients in manure, are 
absorbed by and evaporated from the water in such a manner that 
little remains in the dried excreta after the pouring off of the 
waste water from reservoirs. In Belgium, nevertheless, where the 
climate is at least as cold as ours, and where the rainfall is 
as great, the value of the utilised sewage as manure is given by 
Dr Parkin at 1117s per head. In Paris, where the small volume 
of water flowing in the bed of the Seine rendered it of importance 
years ago to divert the course of the sewers which had been pre- 
viously voided into its channel, the excreta are discharged at a 
distance from the city into a series of reservoirs, whose contents, 
after the lapse of two or three years, are sold dry under the name 
of “ poudrette,” at the price of 6f per metrical quintal. The total 
produce, which, on the fusion of the several companies previously 
existing as utilisers of sewage, was returned some few years back 
as their annual profit, was 80,000/. 

In China, the value of excreta as manure is perhaps, after all, 
best understood ; but the means by which the collection is made 
would be intolerable in this country. It is also nearly certain 
that the plan proposed by Dr Parkin has as little chance of being 
adopted. Notwithstanding all the reasoning employed to prove 
the innocuous character of the compound excrement which might 
be collected in cesspools in the middle of our roads, and which on 
that account we will not discuss, it is to be assumed that cost 
and convenience, as well as our common convictions, will prevent 
that course; and hence, if the sewage of our weiropolis is to be 
utilised, the» means to effect that object must be applied at a 
distance from, and not within, the districts about London. 

There is one suggestion of great merit in the pamphlet—that 
of supplying labour to the starving operatives of Lancashire by the 
more vigorous prosecution of a scheme for the utilisation of sewage. 
The particular scheme proposed is, for the reasons already referred 
to, in all probability out of the ne io London. The proposal 
may be, however, considered advantageously at this period, either 
by the Government or by a company for the purpose of utilising 
the sediment after the French system in reservoirs; and it is 
likely that, in connection with such a scheme, it would prove bene- 
ficial to the operatives employed, and profitable to the company 
which would thus make use of their labour. 
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Tue Corwnm Macazive. January, 1863. Smith, Elder, and 
Co. 
Macmuiay’s Magazine. January. Macmillan and Co. 
Tremere Bar. January. Temple Bar Office. 
Tux Cuurcuman’s Famity Magazine. James Hogg and Sons. 
Tre Sr James's Macazine. W. Kent and Co. 
Tue Srxpewny Macazine. Ward and Lock, Fleet street. 
Tue “ Cornhill ” for January, 1863, is stout and satisfactory, and 
altogether presents an appearance which promises prosperity and 
length of days. It isa very good number. Our list is so full that 
we can do little more than enumerate the articles and point out 
those of most interest. The novels ot George Eliot and Anthony 
Trollope are continued of course, in both cases with incressing 
spirit. In the heroine of ‘“* The Small House at Alli y” we 
think that we perceive symptoms of a new type of character, with 
something more of grace and delicacy than Mr Trollope’s heroines 
are wont to possess. ‘‘ The Story of Elizabeth” is in this number 
brought to a close. We have before given an opinion of this new 
writer, and need only say now that, though broken and in 
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artistic enough in its winding up, the tale presents the same | are clustered together in harmonious picturesqueness, emblematica] 
Snllestionned real ability at cocen as at the gry We shall | of piety and the “home affections.” The interioris in keeping. Sound 
be glad.te weleome another tale by the same band. ‘ Science of | morality, loyalty, domestic sentiment, benevolence, instructiveness, 
Garotting and Housebreaking” gives in Cetail the means used by | all find expression in its pages. The tales and verses do not rise 
the nimble-fingered gentry for attacking our houses and persons | above magazine standard of the average kind. A delicate line ig 
Qur bane is put before us and our antidote too, which is recom- | drawn between inactivity and strong-mindedness in the work cut 
mended in the shape of a pair of loaded pistols and a wakeful dog. | out for ladies in a country parish. The need of better i 
Perhaps the policy of furnishing so excellent a manual to the | rooms for the army is. strongly enforced; while a mild cl 
student of Housebreaking is somewhat rash. The “Cornhill” will | flavour is given to the whole by the introductory sketch of some of 
be in demand in the Seven Dials. There is a lively article on | the earlier Archbishops of Canterbury, and by a critique u 
“ Richmond and Washington during the Wer”; a slight essay on | Mr Trollope’s treatment of the clergy. This last is the best article in 
“Society”; a “ Roundabout Paper” by Mr Thackeray ; the usual | the number: its object is to expose the injustice of some of Mt 
“Survey of Literature and Science ”;—these, with a copy of | Trollope’s insinuations, rather than assertions, such as that the 
Christmas verses by Mr MacDonald, complete this number. Church eetes ee Se = a ae grip, Srvc clergy- 
“« Macmillan’s” most interestin is that by Mr Matthew | men are fond of good living. No one (not certainly the writer 
Arnold on the Bishop of Natal, witet’iavclene ia style like all Mr | who drew Mr Crawley, of Hogglestock) would think of accusing 
Arnold's writin , and also, like Mr Arnold’s writings, con- the En, lish clergy, asa body, of leading too easy lives; een 
tains not a li intellectual coxcombry. The view which. Mr | 4 in “ Barchester Towers,” among the higher orders only, Mr I. 
Mr Matthew Arnold takes of Bishop Colenso’s book is that it | lope’s good-humoured sarcasm is not altogether as uncalled for-as his 
neither “‘ edifiies” the masses nor instructs the cultivated men. | ‘Titic would persuade others and himself. It is but justice to add 
What Mr Arnold's idea: of edification is, it would not be easy to | that this article is written in a fair, may even an admiring tone; 
say, a8 it appears to comprehend,—if we rightly understand his and shows much discrimination ; as in the vindication of Mr Trol- 
eulogy of Dean Stanley's geographical labours on Arabia,—amiable | ope from unfairness towards the Evangelieal portion of the 
but futile efforts to remove well-grounded doubts of historical authen- | Church in his portraiture of Mr Slope, Hoping, we conclude, to 
ticity: But; at all events, it is very far from true that you can | Share in the suecess of the “ Cornhill,” the ‘* Churchman’s Family 
divide English society, as Mr Arnold proposes, into the educated | Magazine” has clothed itself in orange yellow, and secured the 
and the uneducated. There are thousands even of clergymen who | pencil of Millais, Cope, and other well-known artists. We are 
must rank among the half-educated, and whom controversies like | compelled, nevertheless, to say that uglier and less artistie-1 
that raised by Dr Colenso will at least instruct, and possibly even ena ao org appeared (where they often do appear 
edity. Mr Arnold's Olympian style does not quite suit the pages | 1" OUT Serial literature. == - 
of ““Macmillan’s Magazine.” A thoughtful soon from the pen of Mir |_ ‘‘The Sixpenny Magazine” contains as much matter as:many- of 
Llewellyn Daviesendeavours to show the harmony which exists, or | its more expensive rivals; nor (if we except the translated tales, 
ought to exist, between political economy and the Christian gospel. | Which are of a ‘‘strain of high romance” rather trying to our 
We refer our readers to it as well worth reading. Mr Kingsley’s | feelings) is that matter much inferior in quality. This number 
“ Water-Babies ” continues its fantastic way. We shall await the | presents us with tbe usual biographical, historical, and scientific 
end in hopes that a meaning may evolve itself in the course of the bill of fare, out of which we can only select for notice a life of 
story. At t, having eyes we see not—ears have we but we | Eli Whitney, the inventor of the cotton carding machine, by 
hear not. We have seen a better translation of Filicaia’s fine son- | Which the value of cotton was doubled to the producer, and scarcely 
net than this one of Sir John Kingston James,—if we mistake not, | !€88 80 to the consumer. 
by a Mr Johnstone, a nephew of Professor Smythe’s, a young man 
of great promise early cut off by consumption. This translation 




















is literal, but wanting in poetic power. This number of “ Mac- Soreiqn Corresp ond ence. 
millan's” is decided! y better than the last. 

|| “Temple Bar” is of course not behind hand with the current (FROM OUR OWN CORRESPONDENT.) 

|| topics of the day, viz., America and Thieving, which are repre- Panis, Thursday. 


sented in some form or other in almost every periodical. In| The Minister of Finance, M. Fould, has favoured the public 
“Temple Bar” they take the respective shapes of an article on | with a new report.on the financial situation. It does not throw 
the “ Newspaper Press of America,” and one on the ‘Good | much new light on the state of things, and some of its’ figures are 
Ola Times of Thieving.” The following is true enough of | not exactly in accord with those which were recently published 
the American papers:—‘ As regards literary ability and the | under the Minister's auspices in one of the Government news 
appearance or ‘make up’ of American papers, that: there papers ; but it has afforded satisfaction to the public for two 
is plenty of smart, clever, talented writing among them can- | reasons,—the first that it declares the expenses of the unfortunate 
not be denied; but their egotiem, personality, and coarse | expedition in Mexico to be not so large as has been. generally 
familiarity are their bane. Search throughout the length | imagined ; the second, that it notifies that, contrary to general 
and breadth of the great U-nited States, and you will fail | expectation, there will be no necessity for raising a new loan. The 
to find that scholarly, dignified, tasteful leader-writing which | Minister divides his report into three parts. In the first, relative 
gives such a power and charm to the Times, Daily News, and | to 1862, he says that the sums provided in the Budget and by 
the other leading London newspapers, and it may be said which | special law for the expedition to Mexico amount to 59,000,000f 
characterises the English newspaper press in general. In srrange- | (2,360,000/), but that an additional 24,000,000f (960,000/) will 
ment, Transatlantic papers can have no comparison with English. | be required, 8,000,000f of which for the army, 16,000,000f for 
As a rule, the paper upon which they are printed is inferior; the | the navy. He says also that a sum of 11,000,000f not calculated 
type less readable, often indeed perplexingly small; there is no | on will have to be paid as drawback on the export of refined 
recognised or prescribed plan for the news, little care, little regu- | sugars. These two sums of 24,000,000f and 11,000,000f will, he 
larity ; altogether asort of hotch-potch business.” ‘‘ Aurora Floyd” | declares, constitute the sole deficit for 1862. He gives no explar 
finishes in this number, but another tale by the same prolific writer | nations of his reason for assuming that the extra outlay for 
is already well advanced. The chief ingredients in these tales, | Mexico will not. exceed 24,000,000f; neither does he state 
which appear to be popular, are murder and mystery; but they | how he came in his Budget to miscaleulate by the large amount of 
are mixed with some skill, and the reader is carried on without | 11,000,000f the drawback due on the export of sugar. I call it 
much difficulty to the grand finale, or rather crash at the end. | a large amount, because on reference to the last publication of the 
But it is not a good style of novel. There is rather a curious | Board of Customs, I find that the total drawback due for the first 
paper called ‘“* How a Blind Man saw the International Exhibition,” | eleven mouths of the present year was, both for colonial and foreign 
and this, with Mr Sala’s “Captain Dangerous,” and one or two | sugar refined, only 32,918,841f, and for the whole year it will cer- 
others of no great interest, make up the number. tainly be less than 40,000,000f. The Minister, after giving the 

‘The St James's Magazine” contains this month rather more | preceding figures relative to Mexico and the ae drawback, 
readable matter than usual. The tales, it is true, do not deserve expatiates on the satisfactory manner in which the financial reform 
this commendation, Albany Fonblanque’s ‘Tangled Skein” | made some time back by the Emperor (the abandonment of the 
is at last unravelled, but we have been able to take little interest | power of decreeing disbursementsnot authorised by the Legislature) 
in the process. The tale has not much even of the mechanical | has worked, and he states that under it ia the present. year no 
cleverness needed for this kind of novel. A letter of some interest | credit has been opened by Imperial decree, whereas last year not 
from Minnesota tells of the sufferings of the settlers there from | fewer than 261,000,000f were accorded in that way, and that. the 
the recent rising among the Indians. The narrative is, as the | ‘‘tranfers” (employment of money for a different purpose to that 
editor says, ‘manly and Sn: but we cannot quite see | for which it was voted) have only amounted to 14,000,000f. He 
how it bears in any sensible degree upon the “inevitable issue of | adds that that sum will not have to be replaced as savings to the 
the struggle between North and South,” or places that struggle in 
a “truer light.” The contrast, that cannot be too frequently 
enforced, between the English and Irish versions of our convict 
system is treated of in a good article wiih an ill-chosen title, 
“The Mission of Ticket-of-Leave Men.” 

A new candidate for public favour has just started up on the 
broad. basis of the Church and the family. Its aim and scope are 
well enough intimated in the picture that grace its exterior. There 
the Church, the Parsonage, the Cottage, and the Squire’s Mansion 





amount have been effected. This is creditable to the Government 
certainly ; but may we not assume that the Budget was rather 
loosely drawn up, when a saving of 14,000,040f in the sums voted 
can be expected without inconvenience ? 

In the second part. of this report the Minister speaks of the 
Budget of 1863. It was, he says, voted with an excess of receipts of 
8,300,000f, but he calculates on a surplus of 110,000,000f, made up 
in this way: 90,000,000f from a normal increase in taxes ; 5,000,000f 
from the non-payment to the Bank of France of that amuunt put | 
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own in’ the Budget, but which, by the contract with that esta- 
‘blishment, cannot legally be exacted for fifty years; the rest from 
reductions in the interest of the floating debt and other savings. 
‘These 1.10,000,000f will, the Minister thinks, be amply sufficient to 
jpay the Mexican expedition and any unforeseen expenses which 
aay ‘have to be ‘made, so that the Budget of 1863 will, he says, 
no-deficit. 
‘With regard ‘to the Budget of 1864, of which he treats in a third 
eee report, the Minister says that it will present a surplus of 
;000;000f, and will besides allow.a sum of 20,000,000f, coming 
feom what is called the dotation of the sinking fund, to be employed 
in the:extraordinary Budget. This extraordinary Budget, he says, 
was fixed.at 121,000,000f, but has been cut down to 104,000,000f. 
-As in the ordi Budget he had only counted the receipts.at the 
‘same — as in 1863, whereas in all probability or will be 
larger, hisvoriginal intention was to let the exc ess pay the extra- 
‘ ; but that excess, he says, will no doubt have to 
be employed in the Mexican affair, and so he proposes to provide 
for the extraordinary Budget in this way:—The_ aforesaid 
20,000,000f from the sinking fund ; 3,000,000f which have to be 
paid to the Government by the Orleans and Lyons Railway Com- 
ies; 58,500,000f, the reserve of the sinking fund; 5,500,000f 
Soo trons the City of Paris for land sold; 7,000,000f for fourth in- 
stalment of Chineseindemnity; 12,000,000f from sale of plantations 
in downs. The grouping of these items proves that the Minister 
‘has had’a hard task to make both ends meet ; and the mention of 
the sums from the sinking fund are not calculated to create much 
confidenee, as that unfortunate sinking fund has of late years been 
employed in a somewhat marvellous menner to swell receipts—on 


paper. 
The Minister concludes by stating that the accumulated deficits 
‘to 1861 ‘amounted ‘to 848,000, 000f (33,920,000/), and that 
the deficit of 1861 was 158,000,000f (6,320,000/), but that the latter 
sum will not have to be added to the total, as it was balanced by the 
amount obtained in the conversion of the rente. ‘‘ Except for the 
i expenses,” adds the Minister, ‘‘ which have weighed 
on the present year, and of which the effeet will continue to be felt 
during 1860, it would have been possible to enter from the begin- 
ning of 1868 into a:situation completely normal. This desirable 
result, however, is only adjourned.’ As to the above-mentioned 
accumulated deficits of 848,000,0C0f, the Minister affirms that 
“they donot exceed the resources which the floating debt can 


}}-supply,” and that consequently, as already stated, no loan will be 


necessary. 
With regard to the proposed sale of plantations in the Downs, 
those plantations consist chiefly of rosinous trees, and are 225,000 


. The Minister proposes to sell 47,500 acres, 
and he says that, as the American war has made the price of rosin 
dive times. greater than it was, repeated applications have been 


|:made‘to the Government to sell the plantations, as in private hands 


they can be turned ‘to better:account than in ‘those of the State. 

The'text of the treaty of commerce between France and the King 
of Madagascar has:been published. It permits subjects of each 
co to travel and trade freely with each other, and accords to 
themithe privilegesenjoyed by the subjects of the most favoured 
nation. It allows Frenchmen to buy, sell, or take on lease houses 
or lands, and*to employ free natives in their service. It stipulates 
thatconsuls may be established in the two countries, and that each 
commer seer have a diplomatic agent at the court of the other if 
it thinks fit. It enacts that French vessels in Madacasgar shall be 
treated ‘like those of the most favoured nation ; that no article of 
commeree shall be probibited in Madagascar either in exportation 
or: importation ; that the merchandise imported from or exported 
to #pance'shall enjoy the privileges and immunities of the most 
favoured nation. It also contains stipulations relative to the 
treatment of vessels in distress in Madagasgar, to disputes between 
‘Frenchmen and natives, to the recovery of debts, to the exercise 
of the Christian religion, &c., which are very favourable to France. 
Annexed to the convention is an “‘ additional article” of great im- 
portance : it declares that Radama, King of Madagascar, has de- 
cided that during the whole of his reign neither import nor export 
duties shall be levied on any sort of merchandise. A similar treaty 
to this one.is, it:isaffirmed, to be signed between Madagascar and 
England. In addition to thetreaty, concessions of land described 
as ‘‘ immense” have been made in the island to a Frenchman 
ofthe name of Lambert ; and an Englishman (Mr Caldwell) has 
also obtained a concession of land. 

The Directors.of the Bank of France have fixed the dividend of 
the second half of last year at 80f, and the payment of it is to com- 
menee:from to-morrow. The dividend of the first six months was 
78f, andthe total «or the year 158f (very nearly 6/68). In 1861 
the dividend was i47f. 

The Bank of Algeria has declared a dividend of 27f 70c per 
share for the second half ofthe year ending 1st Nov. 1862; that 
of the first six month was 23f 75c. These two sums are equal to 10} 
per cent..on some of the shares and to 8 on others. The Bank 
possesses a reserve of 1,238,120f, which is about 30 per cent. of 
the:capital employed. ‘The profits from discount in the course of 
the year were 567,500f. 

Attention continues to be turned to railways, the receipts of which 
are still declining. The last return shows that in the week ending 
the 16th Dec. the Eastern Company received 9} per cent. per 
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kilometre less than in the corresponding week of last year.; the 
Orleans 5} lees, the Mediterranean O° the Western 16}, the 
Northern 113, the Southern nearly 13. 

One of the railway companies last year ‘adopted the system of 

Pe ing to its shareholders dividends and interest:on shares’and 

ebentures at all the principal stations of the line, instead of'ex- 
clusively atthe central offices at'Paris as had ‘previously been the 
case. This measure has been found so convenient and so economical 
to the share and bondholders, and so little burdensome to the 
central director, that it will probably be adopted before long on 
every line in the country. 

In order to show how the money market has improved since ‘the 
aceession of M. Fould to the Ministry of Finanee, one of the 
Governmental journals institutes a comparison between the value 
of the principal securities on the 27th Dec., 1861, and the same 
date in the year’just expired. It shows that the Threes, which on 
the former date were 67f 15c, were on ‘the latter 69f 95c’; ‘thatthe 
Bank of France shares rose from 2,885f to 3,880f; the Credit 
Foncier from 1,180f to 1,385f; the Credit Mobilier from 717f 50c 
to 1,133f 75c, and other securities in proportion. It is true that 
on December 27th, 1861, the market was labouring under the ex- 
traordinary expression caused by the Trent affair. But even on 
taking the highest quotations of November, 1861, and comparing 
them with those of 27th Dec., 1862, a marked increase appears :— 
1f 450 in the Threes, 405f in the Bank of France, 368f 75c in the 
Credit Mobilier, and so on. ‘On ‘the whole, the~ conclusion 
come to is that 33 different sorts of securities, of ‘which 
the value in November, 1861 was 842)591,000f, were on the 
27th December last worth 1,138,415,000f. At this. the Govern- 
mental journal rejoices greatly. But it is to be remarked that such 
comparisons prove nothing at all, and that by changing the dates 
of them it would be easy to make them present a different result. 
It is also to be remarked, that in the table many important securi- 
ties, even those of certain great French railways are ‘‘ conspicuous 
fortheir absence,” and the reason why they are absent is that they 
present a decline. ‘ 

The question relative to the baking trade of Paris, which is of 
considerable interest in these parts, has not been settled. The 
intention of the Government is however, itis said, to abolish the 
regulations which limit the number of bakers, require them to 
keep constantly on hand a certain stock of flour, to deposit caution 
money, &c., but to maintain all the others relative to the manner 
in which bread shall be-made and sold, &c. 

An Imperial decree enacts that sik raw and thrown and floss 
silk shall henceforth be imported free of duty; also that bones 
and hoofs, whether calcined or not, may likewise be brought in 
free from countries in Europe, provided they.come by land, -or if 
by sea in French vessels. Other decrees s ss the drawback 
on productions derived from salt, and establish a series of duties, 
varying from 20c to 1f 40c¢ the 100 kilogs, on English and Belgian 
productions derived from salt, the said duties being equivalent to 
the expenses, direct and indirect, to which French manufacturers 
are subjected. ‘lhe treaties of commerce with Belgium and 
England authorise the establishment of such duties. 

he Bourse has, on the. whole, been somewhat more.active than 
is usual at the end of a year, but variations «in »priees -have not 
been important. This being New Year's Day, isthe greatest 
holiday of the French people, and the Bourse is closed. ‘The 
following are'the quotations :— “ ie 

Deo. 24." Dee. 31.” 

Four-and-a-Half (cash) 
Fours (cash) 


New Threes converted 
Thirty year bonds 
Bank of France... 


bard 
Credit Foncier Bonds of 1,000f at 
Co . cent. «.... 
Do. 9 1008, 3 ames oeaase we 
Do. do. BOO, 4 — cere 48620 ... 
Do. do. S5O00f,3 — ces. 
Do. do, Communales......... . 

The following is the market report :— 

Fiour.—Business at Paris has been somewhat more active, amd an 
improvement has taken place in prices. Yesterday, choice was 60f the 
sack of 157 kilogs; good marks, 58f to 59{; and other sorts, 56i to 57f. 
Six marks were active yesterday, and the official quotation was, dis- 
posable, 58f 25¢; current month, 58f 25c; January and February, 
57f 75c; first four months, 58f. 

Wueat.—At Paris, yesterday, purchasers were not numerous, byt 
holders obtained an advance of prices, not, however, so much as they 
asked for: choice was 38f to 33f 50c the sack of 120 kilogs; first 
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quality, 31f 50c to 82f 50c; current sorts, 31f to 31f 50¢; ordinary and | change, 90 days, 27} to 28. The receipts of sugar at Pernambuco had 
inferior qualities, 30f to 30f 50c. In commercial wheats, little was | been large and the shipments heavy. Vessels were scarce and 

done: Beauce went at 31f 50c and 32f; some lots of Montereau, 32f; | indemand. In exchange 75,000/ had been negotiated on London at 264 
Centre, 30f 50c to 31f 50c ; Picard, 25f 50c to 28f the 100 kilogs. to 29. 

Corron.—The sales at Havre, in the week ending a were 9,864 The steamer from the West Indies brought the annexed commercial 
bales, of which 9,688 were Indian, principally for delivery. The | news :—Advices from Jamaica are to the 10th ult. The near approach 
arrivals were 3,140, of which 3,001 were from England. The | of the Christmas holidays had had the usual effect upon trade, which 
closing prices were the same as those of the preceding week for | was very lively in the city of Kingston. The weather had become 
American ; 7f lower for Surat saw ed; 3f higher for other sorts of | settled and cool, and the public health was good. At St Lucia, to the 
Surat and for Tinnevelly. Low New Orleans was consequently 305f | 11th ult., the weather continued fine, and sugar manufacturing had 
the 50 kiloge, and Tinnevelly good ordinary, 215f. The stock on | commenced on a few estates. Cocoa market very active, notwithstand- 
Friday last was 59,440 bales; at the corresponding date of last year it | ing the fall of prices in Barbadoes. From Demerara, to Dec. 9, we 
was 139,050. On the first two days of this week, sales were consider- | learn that trade continued dull. The weather was very favourable for 
able, and, as usual, were chiefly of Indian. On Tuesday, Tinnevelly ! planters; seasonable rains had benefited the young canes, and given a 
good ordinary was 217f to 218f disposable, and 217f 50c¢ to 220f for | supply of water for the navigation. Tonnage was becoming scarce, and 
delivery. Yesterday the market was calm. Broach was 235f; Kurra- 















































freights advancing. At Grenada, the weather was favourable for agri- 
chee, 175f; Madras, for delivery, 208f. cultural pursuits, and the canes on the ground were looking well. 
Corrzs.—Business at Havre, and the week ending Friday, was not | Cocoa was coming in from the interior very slowly, owing to the diffi- 
; important: 300 sacks Hayti, disposable, at 86f the 50 kilogs in bond; 150 | culty of drying the seeds during the long continued wet weather, but 
| ditto Cape, 88f 50c to 89f; 1,210 Rio, not washed, disposable, 83f ; a | the crop proved to be an average yield. 
cargo of 3,358 ditto, for delivery, 82f 50e ; 20 sacks ditto, washed, dis- We annex Messrs Glover Brothers’ annual report of the freight mar- 
posable, 103f£; 419 ditto, for delivery, 105f 50c ; 785 Santos, disposable, | ket :—The tonnage movement of the year, excluding the home trade 
8lf ; 25 Bahia, 80f ; 74 bales Mocha, 155f, duty paid. The arrivals | and ships entering or clearing in ballast, is shown in the following 
were 175 sacks and 51 casks. The stock on the 22nd ult. was 138,322 | table, and compared with the two preceding years :— 
sacks and 194 casks. This week, Rio, not washed, has been at 80f to 
90f 50c ; Santos, 83f; Java, 126f duty paid. No sales were made at 
Nantes, in the week ending Friday, and the arrivals were unimportant. 
Nothing done this week. At Bordeaux, last week, the only sale recorded 
was 350 sacks Rio and Bahia, and they went at prices not stated. This at 
week, Rio, not, washed, has been at 185f tho 100 kilogs. At Marsills, | goat freight io Aden commenced at 380 to 40} recedsd. Yo SII in Ju 
last week, calm prevailed, but prices were firm. Nothing done this & , 


Proportion Proportion Proportion 

1860. percent. 1861. percent. 1862. percent. 
British. ...tons12,119,454... 68.17...13,149,545... 59.97 ...14,052,111... 62.72 
Foreign ........ 8,718,464... 41.83... 8,775,438... 40,03... 8,350,075... 37.28 























































ial, and closed at 402 Bombay commenced at 25/, touched 32/ in Mare 

Suear.—The sales at Havre, in the week ending Friday, were 261 panto ye nog 4 oe for agen = Sel i " ‘Seeman 
casks French West India, disposable, at 46f 50c the 50 kilogs, duty and hianibah bs. SS hai in een at 581, was ‘steady at that 
paid; 2,744 bales Reunion, 48f; 32 casks Havana, 30f, in bond; and | $775 until April; it then declined and fluctuated during the rest of the 
5,000 ditto, disposable or in the port, 28f to 28f 50c. The arrivals were hanen ve Tana 502, closing at the latter rate Ps amaand 
only 991 sacks of native. No sales this week. At Nantes, last week, yeas od + 461 oded ¢ 87] im Mi . 4 iloend. nels to 402, at which 
sales were active, but at lower prices: 17,741 sacks Reunion went at rea l eo eee d hardly varied 11 keel 
47f 50c the 50 kilogs; 872 sacks Mayotte, 46f 50c; 72 casks Erench | it closed. Alexandria commenced at 21/, an A Siem 
West India, 45f 500; 72 casks Havana, 34f. No sales this week. At | ‘ting the whole year. Constantinople commenced a¢ 28, lost 27 to af 
Bordeauz, \ast week, about 140 casks French West India went at 91f . = ee ccbelipumanyao- dens 3 mena it cl are Hemeowest 
the 100 kilogs, duty paid; 800 bales Reunion, at prices not stated; a Meédiheers 7 er : oak afiie: Wr cemtnaiiees wits 2008 
small lot of Porto Rico, at 54f. This week, nothing has beendone. At Th aoe entre aol f ‘shod = atabl v sangenens an abil ; 
Marseilles, \ast week, sales were active, the most important of them - eee t . ~ ire Sees Hose 
being 13,300 bales Reunion, at 50f; and 14,500 sacks Brazil, at 25f 50c. | S°merauly, and no flag took more advantage of 1 —_ 

A quantity of damaged Brazil was also sold. Nothing done in foreign 
this week. 

Inpiao.—At Havre, in the week ending Friday, only 12 chests Bengal 
were sold, and prices had a downward tendency. There were no arrivals. 
This week, a small quantity of Bengal has been sold at prices kept 
secret. At Bordeaux, last week, there were no sales, neither have there 
been any this week. 

Hipgs.—The sales at Havre, in the week ending Friday, were 14,700 
La Plata, dry, at 94f to 112f 50c the 50 kilogs; 905 Rio Grande, salted 
cow, 54f; and 200 Tampico, dry, 87f 50c; 19 bales kid La Plata, dis- 
posable or for delivery, 11f 50c the dozen. The arrivals were about 
2,800 and about 650 bales. The stock on the 22nd was about 170,000. 


ward freight from the Eastern Seas not only kept the advance of the 
previous year, but improved upon it. The import of rice was short, 
notwithstanding freight from the rice ports participated in the general 
rise of the Eastern markets. Commencing here at 90s, it declined to 
75s to 80s during the first half of the year. In June the demand ber 
came firmer, and rates gradually rose until November, when they 
reached 90s to 95s, at which they closed. The Havana freight market 
fluctuated considerably from the continued cxclusion of the American 


The following table, showing the extent and destination of the:ship- 
ments of bullion from Great Britain to the Hast, during the past year, 
is taken from Mr James Low’s Indian circular :— 


ST 


This week, Monte Video, dry, 108f to 112f 50c; ditto, salted, 53f; e & 
Trinidad, indifferent quality, 52f; Maragnan, drysalted, 69f 5c; Cal- 2,200 oo 
cutta calf, 67f 50c. — - ane 

Woou.—The sales at Havre, in the week ending Friday, were 75 bales 44,965 985 
La Plata, unwashed, at lf 62h to 2f 60c the kilog, and 65 bales sheep- 594,417 5,567,211 
skins, ditto, 1f 30c. The arrivals were nearly 500 bales. This week, 130,855 4 
Russia, washed, has been at 4f 40c and 4f 80c ; also at 6f 75c. eon ease 

Tattow.—At Havre, in the week ending Friday, 75 casks New York 15,560 632,540 
went at 51f to 53f the 50 kilogs; 23 pipes Rio Grande, 51f 50c; and 10 9,900 . 1,453,686 
casks La Plata, 52f. The arrivals were 232 pipes and 14 casks. This os 1,088,088 
week, New York has been at 52f; Rio Grande, 51f. At Paris, yester- 














day, the 100 kilogs (octroi duty included) were 110f 70c. 
Ste Paris, yesterday, 3-6 first quality, 90 deg., disposable, 

was 66f the hectolitre, and Montpellier, 86 deg., 95f. At Medeen, the 

day before yesterday, Languedoc was 88f; beet-root, first quality, 72f. 







1,681,733 — ..ceseoee 9.864,056 
The following returns show the state of the note circulation of the 


United Kingdom during the four weeks ending Nov. 15, 1862, compared 
with the previous month :— 











Oct. 18, 


Nov. 15, 
1862. 


1862. 





COMMERCIAL AND MISCELLANEOUS NEWS. 


The drawbacks on the export of products derived from salt in France 
have been abolished. The supplementary duties upon glass of British 
or Belgian origin have likewise been abolished. The following articles 
have been exempted from duty :—Silk unbleached, raw or thrown, in- 
cluding double thread (Doupions). Waste silk in mass, unbleached, or 
dyed. Bones and hoofs of animals, of European origin, raw or calcined, 
imported in French vessels, or by land. 

vices from Sydney, to October 22, state that the new clip of wool 
had commenced to arrive, but sufficient business had not been trans- 
acted to test the state of the market. The stock of sugar was very 
large, and prices had a downward tendency. Tea, of good quality, was 
very dear. Plantation coffee was quoted at 1s, and Manilla 8d per Ib. 
The rates of freight, according to Messrs G. A. Lloyd and Co., were as 
follows :—Freights to London—Wool, 1d per lb; tallow, 70s per ton; 
cocoa-nut oil, 60s to 70s per ton; sperm oil, 80s per tun; hides and 
bones, 50s per ton. 

The following commercial intelligence has been received from the 
Brazils:—At Buenos Ayres the produce market was active. Freights 
were abundant. Considerable transactions had taken place in exchange, 
150,000/ sterling having been drawn on England per Tyne, principally 
at 663. The Rio Janeiro coffee market was more active, which ren- 

exchange firmer, and gave a livelier turn to the depressed state 
of business. The amount of exchange, drawn per Tyne, was 400,000/, 
from 274 to 27}. At Bahia the sugar market was flat, and exporters 
refused to grant the prices demanded. Freights were scarce. Ex- 





£ £ 
21266155 | 21007975 
3387077 | 3386282 
2994369 | 2970735 


«+| 27647599 | 27364992 
4193171 | 4400845 
5561426 | 5928387 


United Kingdom 37402196 | 37698224 
And as compared with the month ending the 16th of Nov., 1861, the 


above returns show an increase of 47,175/ in the circulation of notes in 
England, and a decrease of 590,852/ in the circulation of the United 
Kingdom. On comparing the above with the fixed issues of the several 
banks the following,is the state of thecirculation:—The English private 
banks are below their fixed issue 943,029, the English joint stock banks 
are below their fixed issue 331,622/,—total below fixed issue in England 
1,274,6511: the Scotch banks are above their fixed issue 1,660,574 ; the 
the Irish banks are below their fixed issue 431,1071. The average stock 
of bullion held by the Bank of Englandin both departments 4 the 
month ending the 12th Nov. was 15,561,222/, being a decrease of 1,1 q 
as compared with the previous month, and an increase of 1 

when compared with the same period last ae The following are the 
amounts of specie held by the Scotch and Irish banks during the month 
ending the 15th of Nov.:—Gold and silver held by the Seotch banks, 
2,411,927/; gold and silver held by the Irish banks, 2,060,495/; total, 
4,472,422]; being an increase of 190,826/ as compared with the previous 
return, and a decrease of 400,697/ when compared with the correspond- 
ing period last year. 
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An account of the importations and exportations of bullion and specie 
registered in the week ended Dec. 31, 1862 :— 


Geld imported into the United Kingdom. 
Countries from which imported. 





Bullion. Total 








oz. oz. 

oe ese 64 

° 50587 

eve 20274 ... 41249 

Other COUNtTICS ....000se00rerersereeseee . oe oe. one 2419 

, tee 
of the importations nnesredatien in 

WOOK crocrescesvcceseveresevesecssccesees 23458 ... 70861... 94319 
Approximate value of the said ne £ £ £ 

computed at the rates specified below ...... 89950 273307 ... 368257 








‘ 6 é 310 $ 
Rates of valuation. .....0csssecsssrseresseees POF OF . f to ba: eee 
{, 17 1105 00 


Silver imported into the United Kingdom, 
ported. Coin, B 
































Countries frem which im ullion, Total. 
oz. oz. 
soe 164920 ... 166600 
ooo 48 ... 23144 
° 217600 
° 7736 
. 165868 . 415080 
Approximate value of the said importations £ £ £ 
computed at the rates specified below ...... 65395... 45700 ... 111095 
sd 
4114 
Rates of valuation .srccscsceserscssessrreePOr OF *. eve 5 Cb we one 
Gold exported from the United Kingdom. 
Countries to whe xported. British. Foreign, Bullion. Total, 
oz. oz. oz. oz. 
FYANCO  ..ccccccccssserecescessooses oo ove ove 2560 . 5319 ase 7879 
eccececcceceocsose Aeenvecereceese ove one ove ° 10000 ... 10000 
ercvcccocsooccocosococecooecce ove ove 21875 ... 21875 
eerecccecsccoocescococoooccoeoe® 22732 ove ° 7307 30539 
Poss. on River Gambia 270... 3440... oon 3710 
eeceevcececcoscecs 2145 8 . eve 2153 
Aggregate of the exportations 
registered in the week ..... . 26147 ... 6008. 45001 ... 76156 
Approximate valucofthessid £ £ £ £ 
exportations computed at the 
rates specified evececcee 97916 sso 22956 4. 176441 ... 297313 








£ad4 £sda4 £sda 
Rates of valuation........per0s 317 10$ .. 316 5 .w. 318 5 we ove 


Silver exported from the United Kingdom. 
——Coin. 










lan a, 
Countries to which exported. British, Foreign, Bullion. Total. 
oz. OZ. oz. oz, 

ore ae oe 60000 60000 

oe ate es» 110000 ... 110000 

ore oe 17000... 6600 ... 28600 

ose ss» ose «10087800 ... 1097800 

eve 11600 ... eee wee 11000 

17200 . 18025 





825... ese ate 
10720 ... ore we 10720 





































17200. 39545 ... 1274400 ... 1331145 
& £ z £ 
Tates specified IW seccccece 4416 .. 10381 ... 315144... 365921 
er 
sd sd sd 
Rates of valuation ......perozs 5 1f ... een 5 6B use 












TO READERS AND CORRESPONDENTS. 
Communications must be authenticated by the name of the writer. 
The Editor of the Economist cannot undertake to return rejected 
communications, 
ents have been made by which Subscribers may have their 
sets of the Economist bound at a moderate charge, by sending them 
to the Office, 340 Strand. 


The Bankers’ 


Neen oe See eee eeessssDODD@|))”_@wmwwm™ >] ae 


BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
(From the Gazette.) 


An Accoust, pomeenes to the Act 7th and Sth Victoria, cap. pnt for the week ending 
Wednesday, the 31st day of December, 1862. 


ISSUE DEPARTMENT. 


















Gazette. 














£ £ 
Motes issued.escorscsessesssseossees 28,769,195 Government Debt ..........00008 . 015,100 
Other Securities ..........00000000 3,634,900 
Gold Coin and Bullion ......... 14, ~_ 195 
Silver Bullion c.soccrrrrrseesereee 
28,769,195 28,769,195 






BANKING DEPARTMENT. 


sssesssssese 14,553,000 | Go t Securities 
teas cues Si20;038 ing Dead. Weight — ity) 11,244,873 
= Securities 









Deposits, including Rx- =| Other Securities .......sccssseere 24 46.147 
chequer, Savings Sees eeeeencncsseeerescenssssrsoes 

" © wationsl Gold and Silver Goin... 837,226 

8 338,717 

peccccosccscooss o» 15,469,254 

Geven Day and other Bills...... 645,1 
42,126,191 oe 19 
Dated the 1st January, 1863. 





W. MILLER, Deputy 
yoRM, 
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The above Bank accounts would, if made out in the old 
form, present the following result :— 
‘Liabilities. 


& Assets. £ 
eescsceceseseosececoese ove 82,488,020 












Circulation (including Bank Securities . 
Post Dills).....00000006 - 20,516,435 | Coin and Bullion........2000000008 14,056,421 
Public Deposits .. ecco 8,898,717 
Private Deposite.s.ccsvseeee scosee | 15,469,254 
44,324,406 47,444,441 
The balance of Assets above Liabilities being 3,120,035/, as stated in the above 
account under the head Kzst. seme. 
The preceding accounts, compared with dees of ‘last week, 
exhibit— 
AnD DNCREASE Of Circulation Of .....c.-sseseesesensseresssseesenes 
A precesass of Public Deposits of ....... eee 315,782 
An increase of Other Deposits of ....... ee 1,162,757 
An rncrEass of Government Securities o: cove 110,856 
An rvcegass of Other Securities of....... 1,030,933 
An INOREASB Of Bullion Of,........0000000000 85,626 
An increase of Rest of ........ oo: 13,908 
A pecrEass of ececvcseessooccesees: evecsccesecceserse, «286, 79 


The increased pressure for money is shown by the large 
augmentation in the securities, but the demand appears to 
have been in a great degree precautionary, a nearly corre- 
sponding addition having been made in the private deposits. 
The falling off in the reserve is comparatively unimportant, 
while a small increase has taken place in the bullion. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1852 :— 





At corresponding dates 











with tne present week 1852. 1859. | 1860. 
Cation, includin asl £ £ | £ £ £ 
aaee Dilla ......++ 24,437,891 | 22,620 690 | 21 152,012 | 20,819,190 | 20,516,435 
Public OPOSIES........00008 9,266,342 | 9,159556)| 7,275,906| 7,345,833 | 8,338,717 
Other deposits ........0... | 12,998,952 | 15,409 327 | 13,224,404 | 15,036,062 | 15,469,254 
Government securities...| 13, 961, 691 | 10,923.782 | 9,488,168 | 11,561,672 | 11,244,873 
securities ......... 15,875,756 | 21,C92,909 | 22,836,483 | 18,761,058 | 21,146,147 
Reserve of — coin 11, 474, 152} 9,110,729) 6 616,244 | 10,445,899 | 9,735,171 
Coin and bullion ......... 20, 527,662 | 16,460,824 | 12,652,839 | 15,961,439 | 14,956.421 
Bank rate of discount. 2 p.c. 2} p.c. 6p. & 3 p. 3 pe 
Price of Consols ......... 100% xd 95§ xd 92§ xd 923 xd 923 xd 
Average price of wheat; 468 7 ~ 2 61s 


% a er 0d ~~ 458 74 
Exchangecn re 250 15 (25 15 22§/25 224 80/25 12) 17) 
terdam -|1l 163 ids 1 oa 13) 11 is oe 11 16 * 1113 14 

_ Hamburg @months | 18 5 46 | 18 4§ 5} | 13 6h 6 13 7% 13 6 6§ 


In the corresponding period of 1853, the rapid increase of 
trade had necessitated a rise in the rate of discount from 2 to 
24 per cent. Considerable speculation was following the 
movement of the Paris Bourse. Extensive purchases of 
French shares and stocks were being made for English account. 
The greatly increased activity in the British shipping trade in 
1852, which had been stimulated by the Australian gold dis- 
coveries, was the subject of much comment. The foreign 
Ambassadors to the French Court had received or were ex- 
pecting their credentials, and no diplomatic difficulty had 
followed the elevation of Louis Napoleon to the Empire. 
Several heavy failures on the French Bourse had resulted from 
a serious reaction in the prices of stocks and shares. 

In 1860, rumours that the meeting of the expected Con- 
gress was likely to be indefinitely postponed had occasioned 
a further decline on the Bourse in Paris. 

In 1861, the siege of Gaeta was being carried on by the 
Piedmontese and Garibaldian forces by land. At sea, the 
French fleet still protected the fortress. The death of the 
King of Prussia had been announced. The advices from 
New York were discouraging. The Bank of France had 
raised the rate from 44 to 5$ per cent. Rumours were in 
circulation that the Bank of ce was seeking to renew its 
bullion operations in our market. The Bank of England, to 
meet the active demand for export bullion, had early in the 
week raised the rate from'5 to 6 percent. The Bank of 
Brussels also had notified an advance to 4 per cent. 

In 1862, the news received from New York, in the absence 
of a formal reply to the despatches of our Government, had 
been more favourably interpreted. The demand for money 
was active. The altered condition of our American trade, 
owing to the cessation of cotton shipments to England, was 
occasioning the arrival of large imports of bullion in London. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1852, a deficiency of 
2,881,804; in 1859, a deficiency of 7,683,582/; in 1860, 
a deficiency of 9,611,9897; and in 1861, a deficiency of 
3,724,996. In 1862, the deficiency is 5,676,893/. 

Discount anp Money Marxet.—Up to the close of the 
year the demand for discount was very active, and both at 
the Bank and in the open market a large amount of busi- 
ness was done. To-day, the transactions have been less 
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numerous, and with the release of the dividends greater ease 
is anticipated. The rates of discount this afternoon are as 
follows, showing no change from last Friday :— 






Diss datisstidvocecovncmtnibio 3 per cent. 

3 months........... .... 3 per cent. 

Smonths.........000......000 o0se per cent. 

6 months—Bank bills .................. 3 j per cent, 
— Trade ditto ............088 4 } per cent. 


On the Stock Exchange, money was at one period in de- 
mand at 3 per cent., but the terms have now declined to 2 to 


24 per cent. 

Annexed are the rates of interest allowed on deposits :— 
SINE BI is 505 scnieasesndn pdanbsahanches onteresooons “2 per cent. 
Discount houses at call .................0ccecsesccseeccesseves 2 per cent, 
Ditto, with seven days’ notice..................cccsec0eeees 24 per cent, 


* At the London and Westminster, 1 per cent. only on sums below, 


500/. 

About 45,000 sovereigns were taken from the Bank to-day 
for the East. 

The recent ukase of the Emperor of Russia, throwing open 
the privilege, hitherto enjoyed by high commercial firms only, 
of circulating bills of exchange, is received with dissatisfaction 
at St Petersburg, as it is feared that the concession will open 
the way to numerous accommodation transactions and the like 
among members of the non-trading community. Under the 
late restrictions, bills of exchange almost invariably repre- 
sented legitimate commercial operations, instances of irregu- 
larity being comparatively rare. 

Subjoined are the fixed and current rates of discount in the 
chief continental cities. In Paris the terms are higher on 
account of a demand for money at the Bourse for the monthly 
liquidation. At St Petersburg the supply of capital is 
over-abundant, and the rate in the open market is entirely 


nominal ;— 


Bank Rate. - Market. 
Per cent, er cent. 

4 : 

5 

4 

3 

4 

5 

4 





5 
Eneuish Fonps.—There has been little change in Consols 
this week, but the price is well supported, owing to the satis- 
factory account of the public revenue, and in anticipation of 
the customary investments on the payment of the dividends. 
To-day, especially, the market has shown increased strength, 
the final quotations being a fraction higher than last week. 
Consols closed at 923 to # for money and the 8th instant, and 
92 buyers for the new account in February. Reduced and 
New Three per Cents., 92%. As usual at this period of the 
year, the general transactions have not been very extensive. 

Exchequer bills have been rather dull in consequence of 
the increased demand for money, and left off at 8s to 12s 
premium. India bonds are steady, and last marked 26s prem. 
There has been a fair inquiry for India Five per Cents. at 
1084 to $—an improvement of a quarter per cent. 

Forrren Strocks.—There has been considerable activity in 
the foreign market this week, and the general tendency has 
again been firm. The highest prices, however, have not been 
maintained. Some speculative purchases caused a rise of 1 
per cent. in Turkish Consolidés, but a partial relapse sub- 
sequently occurred on realisations, and the final price this even- 
ing was 403 to 41. ‘The home loans have been in demand, and 
higher. Venezuela scrip has improved to 13 to Id dis. A 
steady advance has taken place in Portuguese scrip, which is 
now quoted 3 to + premium ex the dividend. Russia scrip, 
after remaining for a long time dull, has likewise shown 
more buoyancy. The late rise in Egyptian bonds has not 
been fully supported, a relapse having occurred to 944 to 954. 
Mexican has also been rather flat at 313 to 32. Greek bonds 
are a shade firmer at 163 to 3, and Italian Five per Cents. 
at 69$ to Z, ex div. 

A telegram from Madrid announces that the monthly bid- 
ding for the sum to be laid out in the redemption of the bonds 
of the foreign Passive Debt took place on Wednesday. The 
price fixed by the Government was 24.65, and, as on former 
a nobody was found to offer, and no business was 

one. 

The following sums have been received, by the present 
West India packet, by Messrs Baring Brothers and Oo., on 

account of New Granada dividend funds, viz. :—Santa Marta, 
2,3131; Cartagena, 751/; total, 3,064/. 


—_—_ ___ 
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The new Consolidated Peruvian loan of Messrs Ha 
Kennard, and Oo., has been confirmed in all its details by both 
Chambers of Congress. The interest falling due on the 1st of 
January will be duly paid by the financial agents, Messrs 
Antony Gibbs and Sons. The bonds will be signed and deli. 
vered in a few days. 

Subjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks Dec. 24 and this day :— 

ComNsoLs, 











8 por cent consols, account ... 
_— — meney ... 924 ¢ 





Spanish 3 per cents.... wove 5 

— 8 per cents, newdet... 7 
PASSIVE ..cccercrececeessnceeseeneree 
Portuguese 8 per cents, 1853... 48% 
Mexican 3 per Cents ......-00000 323 ¢ 








Venezuela, New 3 per cent... 244 °52 


Spanish certificates.............. % E 

Turkish loan, old, 6 p.c., 1854 | 5 
a new, 6p.c., 1862 70$ 1 

New ditto, 6 per cent, scrip... ... 


RaILWAYs AND OTHER SHAREs.—The railway market has 


been quiet, but generally steady. In most of the leading 
stocks a fractional advance has taken place, the leading ex- 
ception on the adverse side being Great Western, which has 
slightly receded. Lancashire and Yorkshire, North British, 
Great Northern, and South-Eastern have been especially strong. 
Business in this department has been restricted during the 
week, partly from the holidays and partly from the fortnightly 
settlement. 

In the colonial market, prices have been fully.maintained, 
Indian guaranteed stock being chiefly in favour. Oanadian 
descriptions are also firmer, a rise having taken plaee in ‘both 
Grand Trunk and Great Western of Canada. Buffalo and 
Lake Huron shares, however, have been rather dull. 

A better demand has prevailed for foreign shares,.and in 
several of the smaller lines an improvement has taken place, 
Lombardo-Venetian 34 premium, and Great Luxembourg 14} 
to 148. American securities, especially the railways, have 
been little affected by the news from.New York. There-has 
been some inquiry for British Colonial Government debentures. 

The principal movements in miscellaneous descriptions have 
been in Ottoman Bank shares, in which a large number of 
transactions have taken place. At one time an advance 
occurred to 354, but the rise bringing in some sellers, there 
was a reaction to 34 to 344, the market, however, remaining 
with a firm tendency. The new issue were last quoted 5} 


ee a CCL 


to 6 premium. London and Brazilian Bank have also been in 
demand at an advance. 
Subjoined is our usual list of the closing prices of the 


principal railway shares Dec. 24 and this day :— 
RalLwaYs. 





Lancashire and Yorksh' ee i i 
London and Blackwall ......... 71 
London, Brighton, aed S.Coast 118 19 
London and North-Western... 96} 
London and South-Western... 101 : 





North-Eastern, Berwick stock 994 1) 
North-Eastern, York stock ... 88 } ccceceres 88g .9 
ForEIGN SHARES. 
Northern of France.....-.sss00« 40} 1 eerseseee 405 1 
Eastern of France .......0.000000 90615 == = -cecscasse 204 1 
Dutch Rhenish..............-s0000« 1h Spm s(t tccceee 11}-~pm 
Paris, Lyons, & Mediterranean 45} 64 eovocsee 40h 
East Indian 5 per cent ......... 108 9 to ooceee 1065 74 
Madras guaranteed 44 ......... 946 eencccese 98 5 
Paris and Orleans .......+0-s.0+« 41 3 eo 413 
Western &N-WstrnofFrance 2021 = «= cnnnnnase 203 14 
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THE ECONOMIST. 


Forsicn Excnaners.—In the foreign exchanges this week 
the rates have been rather flatter. 

»—Annexed is the circular issued by Messrs Pixley, 

‘Abell, and Langley on the movements in bullion and rupee 

during the week :— 

—The arrivals of gold during the past week have been some- 

what important. They comprise the Saxonia, from New York, with 

; the City of Manchester, from New York, with 115,000/; the 

from New York, with 67,0007; the Kangaroo, from New York, 

wit: 120,0007; the Monarch, from Melbourne, with 202,000/; the 

from Brazils, with 1,5007; the Shannon, from West Indies, with 

A portion of the above will not be deliverable for a few days 

yet; and it is not unlikely that the Bank of England will receive some 

of theAustralian gold, although up to the present time only 12,000/ 

urchased by that establishment. The Ellora has taken 

26,2301 to bay, and 48,0007 to Alexandria, chiefly in sovereigns. 

| ‘The following statement of the imports of gold from Australia and 

America, during the past five years, will be interesting to our 


From Australia. From America. 
£ £ 


1859 . 
1860 . 
1861 . 


168,305 
788,270 


Silver.—The Shannon has brought 417,000/ from the West Indies ; 
this'silver will not bo in hand fora few days. Our market is rather 
quiet, and there has not been much doing for India. Some parcels of 
bars were taken for the Continent at 614d per oz standard; the price 
is now 6144, but the large arrival above mentioned may probably cause 
a slight reduction in the rate. The Ellora has taken 274,450/ to 
icon dollars are extremely scarce, and we believe that over 63d 
peroz could be obtained for any that could be here for the next outgoing 
mail'to China. At this time last year we mentioned the price as 59$d 
per oz, with a rather quiet market; but the demand has since been 
very.steady and gradually increasing, and a rise of about 4d per oz has 
obtained since our quotation of 2nd January, 1862. 

Exchange on India for Banks’ 60 days’ sight drafts remains about the 
same as last week, with rather a lower tendency ; on Bombay the rates 
are 2s Odd to 2s 04d, Calcutta 2s to 2s O4d, and Madras the same. 

ia loan’ notes are firm in price, but with little doing. We quote 
ot bee a. 112} to 1123; 5 per Cents. 105} to 105}; and 4 per 
au. tod Ballion,—Gold—Bar gold, 77s. 9d per oz std, last 
price; ditto fine, 77s 9$d per oz std; ditto refinable, 78s per oz std, last 
ice; Spanish doubloons, 76s to 778 per oz, but little doing; ditto 
uth American, 74s 6d to 75s per oz, last price; United States gold 
coin; 768.344 per oz, last price. Silver—Bar silver, 58 1§d per oz std; 
barsilver, containing 5 grs gold, 5s 13d to 5s 1fd per oz std, last price; fine 
cake silver, 5s 63d por: oz; Mexican dollars,5s 3d per oz, last price ; 
Spanish dollars (Carolus), 5s 6d fper oz, nominal; five-franc pieces, 
4s 114d to 4s 119d per oz. 
Hansa, from New York, has brought 11,0007. 

Some large shipments of gold to Peru are expected on ac- 
count of the late loan. 

The Pera, which will leave on the 4th inst., will take 
182,517 for the East, of which 92,507 is gold, and the 
residue silver. 

Famures anD MercanTiLe EmMparrassMENTS.—A meeting 
of the creditors of Messrs Janvrin, Grassie, and De Lisle, who 
recently failed, is convened for the 13th of January. 

Punic Companres. — The half-yearly meeting of the 
Canada Company took place on Thursday, when the Directors’ 
report was agreed to. The dividend declared was 1/ per 
share. The Chairman remarked that the shareholders did not 
meet under the most favourable circumstances, owing to the 
American war. The Company’s collections of money during 
the year show a large diminution compared with those of 
1861, the lessees having abstained from making the usual 
purchases. 

At the meeting of the Intercolonial Royal Mail Steam 
Paeket Company, also held on Thursday, a dividend at the 
reduced rate of 5 per cent. per annum, free of income tax, 
was declared, 

At the meeting of the Brighton Hotel Company, the Di- 
rectors’ report was adopted. It stated that a contract had 
been concluded for the construction and completion of the hotel 
for the sum of '65,000/, and that the building will be ready 
for business early in the season after next. It is proposed to 
issue at once debentures to the amount of 25,0004. 

The list of applications for shares in the Cape of Good Hope 
Copper Mining Company will be closed on the 10th inst. 


13 
The Oil Wells:of Canada shares remain steady at § to 


mium. 

At the first general meeting of the Commercial Union As- 
surance Company, held on Tuesday, a dividend of 4s per 
share was declared, payable on the 1st of January. The pro- 
ceedings were of a highly satisfactory character. The details 
given by the chairman, Mr Peek, were exceedingly ex- 
plicit as regards both the nature and extent of the business 
already transacted by the Company during its as yet short 
career. Unqualified satisfaction was expressed by the share- 
holders.at the unusually moderate amount of the expenditure 
and the preliminary disbursements. Upon these points, par- 
ticularly the latter, the experience of this Company contrasts 
in a marked and very satisfactory manner with that of other 
large undertakings lately brought forward. 

At the meeting of the Indian Tramway Company, the fol- 
lowing resolutions were unanimously adopted, viz. :— 

1, Resolved, that the shareholders approve the course suggested, of 
undertaking the contract for the road from Palej to Jumbooser, being.a 
short line, capable: of easy and early construction, at a fixed contract 
cost, and forming an important link between the cotton districts and 
the trunk line to Bombay, on the understanding that the Board will not 
enter upon the execution of any more lines until the Government of 
India shall have conceded such terms as in the judgment of a special 


general meeting, to be convened for the purpose, shall be considered 
satisfactory. 


2. Resolved, that this meeting desire to impress upon the Govern- 
ment the policy of encouraging by every means in their power the con- 
struction of light railways or tramways throughout India in connection 
with the trunk lines of railways now approaching completion, with a 
view as well to the earliest development of the resources of India in 
connection with those railways as to rendering productive, at. as 
early a period as possible, the capital embarked in them. They desire 
also to express their opinion that the terms hitherto offered do not 
hold forth sufficient advantages to attract capital on a scale commensu- 
rate with the object. ° 


An extraordinary meeting of the New Brunswick an 
Canada Railway and Land Company is called for the 8th 
January, to receive a report from the Directors and the Com- 
mittee of co-operation appointed on the 6th November, and to 
pass a resolution that the Company “cannot, by reason of its 
liabilities, continue its business,”’ and that it is advisable to 
wind it up. 

It appears that the damage to the property of the Nether- 
lands Land Company through the late gales is less serious 
than had been at first supposed. 

At a meeting of the London Dock Company to-day, 
it was stated that the balance at the credit of profit and loss 
was: 201,494/, out of which it was resolved to declare a divi- 
dend of 14 per cent. for the past half-year, leaving 153,788. 

The Midland Counties Union Banking Company, with a 
nominal capital of 1,000,000/, in shares of 100/ each, has made 
its appearance. The Directors have purchased the premises 
of Goodricke and Oo., of Wolverhampton, where business will 
be commenced in the first instance. Apparently, there is 
ample room for additional banking accommodation in the 
Midland counties. 

The Gazette of last night contains the Customs Tariff and 
regulations recently promulgated by the Government of the 
Netherlands, and which came into force on the 1st November 
last. 


FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange 


3 
60 days’ sight 
30 


serebersagany 
: 


2s 
4s 63d = 7a 


PRICE OF BULLION. 
Foreign gold bars (standard) 


Silver in bare (standard) .... 


















































































































THE ECONOMIST. 
COURSE OF EXCHANGE. 
BANKERS’ PRICE CURRENT. 
PRICES OF ENGLISH STOCKS. wv: © 
— - Prices negotiated y 
oe - "Change, a 
Hank Stock, div 84 2 38 234 | "yh dan 1g | 
3 per Cent. Reduced Anns. .. 117 t 
3 rer Cent. Consols Anns. xe ny 
New 3 per Cent. Annuities 25 425 || a 
q New SjperCent. .. ove 25 45 d 
i ao ome. o ° 13 i 
Anns, for 30yeare,Jan.5 1 ao 3a si 
Do Apr. 5, 1865) 25 45 o 
Do(Red Sea Tel.) Aug.4,1 nt iis tl 
India Stock, 10g per cent.....| a ll 66 
De Bates Reni eo ee il 66 
pr Cent o 
De. Do. 5 105) om . 
, Do. Do. P 112) eee i 
De.Lean Deben.4 pe Oct.1863) os at of 
Do. Do —_—_Apr.1864 100} 9560 - 
Do, Do. Aug.1864 or 66100} oes 25 57 
Do. ion 268 p 25 oat 
Ditto 1,0007 268 p 25 60 fl 
Bauk Stock for accni. J. one 25 67 
3 prCt. Cons. for acct. 924 xd 35 ot x 
India Stock for account vam . ’ 
Ditto | § per cent. 3 . | : 
oe 1,000/ appr Ci.lee 18s p Pi a 1 oe i piss os pe 
tte ove 138 p eee Pp eve 8 Pp 
Ditto ~~ feltrl .. |itetep) .. | INSURANCE COMPANIES. 
NO. Of ) Dividena Price 
PRICES OF FOREIGN STOCKS shares. |perannum Names, Shares.| Paid, 1 
merece na one eet cee 
Pe ee a ee tish and Forel ee ‘ é : 
‘711406dabs| Alliance Bri an an 
| Sere joomélpeatte| “Decale nse | too [a8 8 8 
Ditto § per cent, 1838 and i858 .., lee ome leeeate 1 
— 5 per cent, 1848 =. 3' 005! pc & bs| Argas Life .. ee . 0 ‘ 
Ditte 4} per cent. 1852, 1858, ond 1860 201 00 8! 10s pr et Church of England .. ee Ty 50 200 
Buenos Ayres6 percent... 5vu0; ee pomene Clerical, Medical, & General Life..| 100 | 10 0 0 
Ditto 1 per cent. (Deferred 3 per “cent.) eee Commercial Union ... at aa im . : : 
Cuba 6 per cent a a ws 4000/41 pr share County oe ee oe o Pa au 
Chilian Gpercent .. .. = « ose — ab — Be uy coe a 
DittoSpercent .. .. «« §0000/5ipe d& be | Eagle...  .« + se ae i 19 10 * 
Ditto4s percent. .. ee? 10000/5/ 10s pret} Equityand Law .. e+} 100 5 
Danish 3 per cent, 1685 ” 4s Raglish and Scottish Law Lite: ie | 3188 y 
Ditto 4 per cent. 1850 and 1861 ... TOOT CUM Reaeeen. co cece ool Se ci 
Equador New ee coe 1000000/|5 percent|Globe.. .« ++ ++ «| Stock |100 a 
7 per Cent . 5000/51 p c & bs| Gresham Life ee ae 600 
a. 20000|S/ per cent|Guardian .. + -+ | 100 | 50 0 0 
Mexican 8 per cont > 4 2400/61 pe 15ibs|Imperial Fire .. ++ ..| 800 | 50 0 0 
Moorish (Imperial) Spercent.  ... 7600|(6sébonus| Imperial Life + ++ «| 100 | 10 @ 0 
New Granada 2 per cent. as 13453|5/ pe &10/b| Indemnity Maring .. -« «| 100 | 50 0 0 
Ditto Deferrec Ex Hectares oe 50000/2s6d2s6dbs} Law Fire’ .. oe oe . 100 210 0 5 
Peruvian 44 per cant = — 6d ps ee ee ee ‘e os = . : ; 
a 20000 5! pet cent | Legal and General Lite “) so | 6 9 0 
Portuguese 3 percent 1853... .. oaains a a Fire & Life = S 2 : 10 
Russian, 5 per cent, in £ sterling .. 4 pe Provincial La ° 313 6 1 
Ditodgpercent .. .. os 20000|3s London and ne moe] 50 . 
. Dit :o 44 per cent 1860 a cd 50000/5! per London and Provincial Marine ...| 20 200 1 
' Metsrat . . Ne0s0|lipe GMa) Marine =— + wens on] 188 18 0 0 
SerdinianS percent .. .. .. 7848 poets Minerv oo} = 18 50 0 
Spanish 3percent .. 1. o 40000 . North British and Mereantiie o-} 50 65 0 
Ditto 3 per centDeferred .. a 40006 |57 per cent Ocean Marine o- oe. > 0 { 
és ee 40000; sw Oriental and General Marine ...| 26 210 0 ] 
Ditto Com. Cert. of Coup. not funded - ro $6 Whe, 90 i SA. ae “ 
Turkish6 percentisi¢ .. . “ 2 ae 
Ditto 6 percent. 1858 *. ~. 2500|19h/pedebs| Provident Life .. «+ «| 100 1 
Ditto 4 per cent guaranteed 200000/7e 6c Rock Life . ee ee . 5 010 ¢ 
Venesuela 3 per cent ARE a oe pr cent) RoyalExchange .. -.| Stock all 
} Dittolgpercemt ... 1500)11 Sa Fire “ om ” ++} 200 2% 0 
| Dividends on the above payabieinLondon. ae ai... a = 2 
‘ Sanco 10Florins as 100000 /52 per cent Thames and Mersey ‘Marine = :.| 20 200 
' me = aly ¢ & bs} United Ki co.” co. woh Be BMD 
ap aeeerense 000/21 8864 pa| Universal Life. , 10 | 10 0 0 
a oa ps| Un eee eee bee 
. ee Exchange 19 guilders oat ee 50000, | Universal Marine :.. :. ..| 20 | 5 0 0 
j ooo etree ce carte enema ee (52 pce &bsi Victoria Life.. ee ee . se 0 = 
; AMERICAN STOCKS. 8 2 
‘The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. oma JOINT STOCK BANEA, 
., i 0. ividends Price o 
t ; Satterthwaite's circular issued on Wednesday last: ie Shares,| Paid. |pershare 
: Bid. | Asked. oe £ | 604 - 
Alltanee of Loud & Lpool Lim. io [13 0-0 2 
on ss 
H United States 6 per Cent. Coupon Bonds, 1868... .0 ss wes) 70 74 xc Australasia o oe oo} 4 40 0 0 7 — 
Disto 5 per Cent. Coupen Bonds, 1874 =... ve eve wee] ODE 64; xe Bank of Egypt .. oo. ont 2% 00 26 Au 
Pennsylvania 5 per Cent. Coupon Bonds “* oS ove Bank ot London .. oe «-| 100 50 0 0 oe 
Ditto Five per Cent. Stock . io: ene ° i, i 2 British North American .. 50 |50 0 0 osb Brs 
Virginia Six per Cent. Bond: oo ° ° oe oo 474 Chartered of British Columbia. 20 10 0 0 oF Cc 
Stecenuenstes Seve pertieen aie : ee a GhitdMer otindie LontkOnas] 38 00] aah ” 
ne an er. 0 
Atlantic and Great Western (New York Division), 1st Mortgage, 7p.c. 714 xe City.. ah re i ee} 100 50 0 0 92 Chi 
Cincinnati, Hamilton, & Dayton Seven per Cent. 2nd Mortgage, 1880) ... eee Colonial 160 25 60¢«¢0 oso 
Detreit and Milwaukee, Seven per Coat. is Mortgage Convertible Eng.,Scot., & Austral. Chrtd...| 20 |20 0 0] 2ip Ind 
Bonds, 1875 __ ... ose 5C 54 London Chrtd Bank of Austral| 20 |20 0 0| 27 L 
i Erie,,7 per cen’. , First Mortgage, 1867 ; ans. ets. ee, ey 84 and Count: ai ‘ 50 20 0 0 393 Dit 
t Ditto 7 1 7 per cent., Second Mortgage, 1859 on ese ove a 85 London Joint Stock oe aa 50 10 0 6 36 
t Ditto, 7 per cent., Third Mortgage, 1883 ... ss» eve wee], 73 15 London and South African ..| 20 20 0 0 243 Qib 

Ditto, 7 per cent., Preferred Stock  ... ee i 65 London and Westminster e-| 100 20 0 0 804 

} Ditto shares, 100 dollars, ex Assessment Scrip 433 ofEngland | 100 4200 ove Nev 
Iinois Central, First Mortgage, 7 per cent., Construction, 1875 80 a co: ooh OO 1B Ar Odi ae Por 
Ditto, se cent. Construction, payable in London at 4s 2d per = New —_ aes ee ee = = : : = “ 

ooo eee ose ooo . . Orien aD! Corporation °- 

Ditto, 160 dollar shares, 85 dollars paid site 413 dis Bank .. « «| 20 |20 0 O| <c5§ Dit 
| Ditto, ditto, paid up in tull sib 58 xe Provincial ofireland .. ..|/ 100 | 25 6 0] 8 Dit 
a Ditto, Cancelled Bond Scrip 5 dollars 23 South Australia .. oe ee 25 3% 00 353 We 

Joliet and Northern Indiana 8 per cent., Ist Mortgage, 1874, gua- Union of Australia a | 2 % 0 0 ons T 
ranteed by Michigan Central and Illinois Central, joint) 75 Union of London .. ee | 50 12 0 0 333 We 
Michigan Central, 8 per cent., convertible, . . 80 B 

Ditto, sinking Se an Mei 

Ditto shares, 100 doilars ea o | #00 DOCKS. 

Se et pata Sinking Fun: | ~ — lest eee i 

of . . ! Vv 
ne eh 2 Central,7 perc, Renta, BORG as: an > - Stock. | inst hf-yr, Names. Shares.| Paid. (per share ti 
to cen! Sinking 1883 = . ——— Nera merscee o oH 
7 per "4 Staking ~ ‘a 75 £ | 2 |£s4 
70 411851) 2} per cent: mercial o o-| Stk [100 0 0 ove 
104 2065668'3 per cent|East and West India ee --| Ste (100 0 0 ove On 
104 3638310,14 per cent) Lond os oe ee «| Stk (100 0 0 614 
76 xe | 1939800/1} per cent/St Katharine oo. co «|| Me joe ‘ah c 
88 Stk 0° 0 
Stk 00 
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COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about at par, and the short ex- 
change on London is 25.17} per 1/ sterling. On comparing these rates 
with the English Mint price 32 17s 104d per ounce for standard gold, it 

that gold is about the same price in London and Paris. 
advices from Hamburg the price of gold is 4224 per mark, and 
the short exchange on London is 13.4} per l/ sterling. Standard gold 
at the English Mint price is, therefore, rather more than 2-10ths per cent. 
dearer in London than in Hamburg. 

The course of exchange at New York on London for bills at 60 days’ 
sight is 145 to 146 per cent., and the premium on gold is about 33 per 

li cent. At these rates there is a profit on the importation of gold from 
the United States. 


COLONIAL GOVERNMENT SECURITIES. 


3 pr et.|Canada Government 6 per cent 1877-84 ... 
Ditto 6 per cent 
6 per cent .... 
5 per cent .... 
5 per cent. Inscribed Stock ... 


eeeeeecccecoes 


pr et.|New Brunswick Government, 6 per cent. . 
pr et.) New South Wales Gov. 5 per cent. 1866.... 
Ditto ditto 5 per cent, 1871-76. 
Nova Scotia Government, 6 per cent. Sterling 1875... 
ueensland Government 6 per cent. 
th Australian Government 1878 and upwards ... 
Victoria Government, 6 per Cent......0. sesssereereeseeeee| 100 
ditto 6 POT CONE. ..00, .occsee-seoeeeseeeeee 100 


80% 3 per cent British 4 Irish Magnetic Telegrap! 
8915/6 per cent|Canada Land.......... ercccenscseeesees woe 


Copper Miners of Engiand..... 
stal 


Palace 
itto Preferen 


eeecccece eeeee 


Ship . 
Ditto 174 per cent. Preference... 
Madras Irrigation and Canal 
per cent/National Discount Co. (Limited)... 
188676|7 {per cent|North British Australasian (Lim.) 
" pr cent|Peel River, Land, & Mineral (Lim.) 
Peninsula and Oriental Steam...... 


d 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
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FOREIGN MAILS. 
Destination. 


Despatch of Next Mail from | Next Mail 
London. 


via Southampton Jan. 
Australia and New Zealand............000++- wig: Meseeiiies:... Jen. $ 
Brasils, Buenos A Monte ee} (By British packet) Jan. 

Cape de Verds, nd Islands, &c. { |(By French packet, Jan. 
Cape of Good Hope, Ascension, and St | 


sreceseeseecenesessses: seeecevenseeeoees sia iiaitiammiians aes 
via Marseilles ... Jan. 


India (Calcutta), lo d Ionian 
lal ), Ceylon, and Io 


erecserscoses: ~ Marseilles 
Ditto (Bombay) ssoscssssssessesseenee bb ee go 
Gibraltar, Malta, Egypt, and Aden......| } Vit Southampton Jan. 
Newfoundland e- owee/(via Halifax) Jan. 
Portugal, by ~~ —w: pancentinbeinmnengthita eoenceseasoee escascoseee, JOM. 

United fo &c., 
(By British pack —_ anada, } \xew York) .....0.. Jan. 
.|(New York) Jan. 


seaceecssoosesoscesocess consescosccoselooeee ecscssccecscesccocsecs OAM. 
West Indies and Pacific— 


Bahamas (via New York) 


28, x.\Jan. 10 


17, £.\Jan, 15 
2, M.\Jan, 28 


eeeecceeccocees |seeseerseneeee eccccnecceses Jan. 
— ermcninailanassnass a eesmsecers | eoscecescsccoes essensseeees SAM. 
other parts of the West Indies, 
and all places in the Pacific, includ- J 
ng Ch Peru, California, and Bri- seccecccecccccsccsoosooscs UAT. 
Columbia ...... ecenes 2 


se neneeseseescnccee: seeee 


2, m/Jan. 13 


MAILS ARRIVED. 
ma Latest Dates. 
the 27th ult., Carz or Goop Horr, per steam ship Britain, via Plymouth— 
Cape of Good Hope Nov. 21; St Helena, 30; and Ascension, Dec. 4. 
On the 27th, America, per steam ship China, via Liverpool—New York, Dec. 17. 
\ On the 30th, Wet Ixpizs AND PacirFic, per steam ship Shannon, via 
em 


a 
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Nov. 29; Vera Cruz, Dec. 2; Havana, 7; Santa Martha, 6; oe 
Nov. 18; Coquimbo, 19; Cobija, 22; Arica, 23; Islay, 24; 

Payta, Dec. 2; Pamama, 8; Colon, 8; 10; Jacmel, 11; Tobago, 8; 
Juan, 13; , 9; Port of Spain,9; Bridgetown, 10; Grenada, 9; 
Vincent, 10; St Lucia, 12; Martinique, 12; Gundaloupe, 12; 

Antigua, 12; Montserrat, 13; Nevis, 13; St Kitt’s, 13: Tortola, 14; St 

On the 30th, MEDITERRANEAN, per steam ship Massilia, via Sou 
andria, 16th ; Malta, 2ist; and Gibra Iter, 25th ult. 

« > aon AMERICA, per steam ship North American, via Liverpool—New York, 
: t. 


On — sie, Awmnica, per steam ship Hansa, via Southamptono—New York, 
2 u 


a - a inst., AMERICA, per steam ship Kangaroo, via Queenstown—New York, 
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WEEKLY CORN RETURNS. 


From the Gazgrre of last night. 


Quantities Soxp in, and the Averace Prices of, Last Wexx, with the corre- 
sponding periods of the last Four Years. 


Sold last week and average p' 
Corresponding week in 1861 ...... 
_ a 1860 ...... 
1859 ...... 
1858 ...0. 
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Sold last week and average pri 
Corresponding week in con ° 


AveERAGs Prices ror Last 81x WEEKS. 


Wheat. | Barley,| Oats. 
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Six weeks’ average 
Same time last year ........0.0+ 
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CORN IMPORTED AND EXPORTED. 


An Aecount showing the Quantities of the several kinds of Corn and Meal imported. 
into each division of the United Kingdom; and the Quantities of British and 


Foreign Corn and Meal, of the same kinds, exported from the United Kingdom, ia 
the week ended the 27th December, 1962. 


Total of meal ...... 


Total of corn and 
rea taedin-L 


perial quarters... 


COMMERCIAL EPITOME. 


FRIDAY NIGHT. 

At Mark lane, to-day, a very small supply of English wheat 
was on sale. Dry samples moved off slowly, but at full prices; 
damp qualities, however, commanded very little attention. The 
show of samples of foreign wheat was somewhat extensive, yet 
sales progressed steadily in nearly all descriptions, at quite pre- 
vious rates. Malting barley ruled firm, and distilling sorts met 
with a slow inquiry, on former terms. Oats—the ly of which 
was only moderate—were in steady request, at currencies. 
Beans and peas supported Monday’s quotations ; and in flour, a 
fair av business was transacted, at quite previous rates. 
This week's imports amount to 19,960 quarters of wheat ; 19,840 
barley ; 10,510 oats; 110 sacks and 16,530 barrels of flour. 

At Liverpool, this morning, the corn trade was steady, at full 


Southampton— | quotations. 





NAM OP ee 


Pi JER Coe 





en 
| 


16 THE ECONOMIST. 





At Alexandria, during the fortnight ending December 17, the 
whieat trade, owing to the low rates of freight, was very firm, 
notwithstanding that the advices from England were far from 
satisfactory. The receipts of Beheireh wheat had been small. 
Beans ruled firm in the extreme, and cotton seed moved off freely, 
at very full prices. The following is Messrs Briggs and Co.’s 
statement of sales:—36,125 quarters Saide wheat, private trade 
produce, 25s 9d to 27s 3d; 5,670 quarters Beheireh ditto, ditto, 
228 6d to 25s; 1,406 quarters Beheireh ditto, Pasha’s produce, 
248 3d ; 737 quarters Beheireh ditto, private trade produce (white), 
25s to 26s; 1,220 quarters Beheireh ditto, Pasha’s produce, 29s 6d; 
8,947 quarters Saide beans, private trade and Pasha’s produce, 
24s 9d to 25s 6d; 662 quarters barley, 17s to 19s ; 1,484 quarters 
Indian corn, 21s to 21s 9d; 565 quarters lentils, 22s to 253; 265 
quarters linseed, 53s to 53s 6d per quarter, free on board ; 2,529 
tons cotton seed, 6/ 14s to 7/2s perton. Freights are very dull, 
and-quotations at this moment almost nominal at 4s 3d to 5s per 
quarter, for beans to the United Kingdom for orders, with pro- 
—— rates for other descriptions; by steamer to Liverpool, 
4s for beans, wheat, or other grain. 

Subjoined is M. Othon Trithen’s monthly report of the corn 
trade of Odessa, under date December 16 :—The navigation has 
been closed much earlier than usual; severe frosts have set in, 
and. many vessels.are frozen in. ‘this circumstance, combined 
with discouraging advices from abroad, has plunged our corn 
market into a state of great dulness, and transactions are, conse- 

uently, very limited. There is, however, little probability of a 
decline ef prices of Sandomirka and Ghirka wheats, Indian 
corn, and linseed, owing to the paucity of stocks. Current 
ae :— Superior Polish Odessa wheat, 40s 9d per 497 lbs, 

s 6d per 480 lbs; ditto, fair average, 37s 6d per 480 lbs ; 
superior Sandomirka wheat, 40s 94 per 492 lbs, 39s 9d per 480 lbs ; 
ditto, fair average, 37s 6d per 467 lbs, 38s 6d per 480 lbs ; superior 
Ghirka wheat, 39s 6d per 495 lbs, 39s 3d per 492 lbs; ditto, 
fair average, 36s 6d per 485 lbs, 37s per 492 lbs; hard 
wheat, 42s per 492 lbs ; maize, 23s 9d per 492 lbs ; barley, 17s 6d 
per 380 lbs, 18s Gd per 400 lbs; oats, 17s 3d per 283 lbs, 18s 3d 
per 300 lbs; rye, 24s 9d per 443 lbs, 27s 9d per 480 lbs ; superior 
clean linseed, 59s 9d per qr; ditto, fair average, 57s 6d per qr; 
— mixed, 55s 6d per qr; fair average rapeseed, 34s per qr, 

0. ie 

This week’s sales in the Liverpool cotton market were made up 
to the 3ist ult., and amounted in three days to 54,000 bales, of 
which 22,500 bales were taken by spinners, and the remaining 
31,500 bales for speculation and export. Quotations for East India 
cotton had advanced for the week 3d per lb, and American cotton 
dd to 4d per lb. However, upon stock-taking resulting in an 
unexpected excess of 104,000 bales, this advance was partially 
lost; and quotations of East India declined to the extent of about 

per Ib, and American }d per lb, upon the prices of the previous 

y:. It would appear, however, that this small concession will 
soom. be recovered, and prices stand very soon again at their 
highest point, for holders are not willing to realise at the reduc- 
tion. To-day the market is called steady. Sales, 5,000 bales, 
at:prices only }dper lb below last Monday’s rates. 

Alluding to the state of the cotton trade during the past year, 


terised throughout the year by extraordinary excitement and 
fluctuation. ‘The year opened with great anxiety as to the issue of 
the difficulty then existing between this country and the Northern 
States of agp the “Trent” affair. Early in January 
apprehension on this matter was set at rest; a 8 lative 
demand for cotton immediately followed, and prices cpanel 1}d 
— Ib. During February there was only a limited amount of 
usiness transacted, and prices remained without material change. 
In April there was a decided improvement in Manchester; this 
led te an active demand for cotton, and prices gradually hardened, 
the month closing with “middling” Orleans at 133d. In: May 
the surrender of the city of New Orleans took place, and some 
believed that, a port being opened, planters would send down 
their. crops, and a.supply of cotton be received ; prices rallied 4d 
per lb, the month closing with “ middling” Orleans at 12§d. In 
une the unexpected intelligence of the Confederate victories over 
General Banks dispelled the idea of Southern submission ; prices 
rapidly advanced, and by the end of the month “ middling” 
Orleans had risen to 16d. The excitement continued until the 
10th July, when the news of the severe defeat of M‘Clellan’s army 
brought the market to a stand; there was a renewed demand on 
apusalieiin and for export, and the small stock of American cotton 
enabled holders to obtain higher prices, the advance during the 
month amounting to 24d per lb. In August the market began to 
show indications of a strong upward movement, and the month 
closed with “ middling” Orleans.at 274. In October the demand 
was extremely limited, and prices declined to 23d for ‘‘ middling” 
Orleans. During November the business in cotton was very 
limited, and prices gave way, until “middling” Orleans was 
sold at 20d, a decline of 10d per lb in less than three months; 
this, however, was only temporary, and was followed by an imme- 
diate to the extent of 2d per lb. In December there was a 
e reaction; the scarcity of goods in Manchester had at 
length been reall 
closed had resum 


felt; many spinners whose mills had been 
work, and the consumption of cotton during 





Messrs Stead Brothers state:—The cotton market has been charac- 


(Jan 3, 1863. 


the last three weeks had materially increased. The year. closed 
with “ middling” Orleans at 24d. Sea Islands—The value of 
Sea Islands has gradually advanced throughout the year; the 
price of “fair” cotton on the 1st January was 24¢, it is now 46d; 





the supply has been so limited that they have not been subjectito || 


the fluctuations which have taken place in other deseriptions, 
Import into GREAT BRITAIN in 1862. _ Total, 

















including 
Glasgow, 
Hull, and 
Liverpool. London. Fleetwood. if 
bales. bales. bales, iy 
American  ............00 66,327 ... 169 ... 72,369 t: 
OS errr 133,610... 197 .. 133,807 
Egyptian ..........00....9 141,641 ... oo ... Ie 
West India, &c. ......... 17,519 2. 4,433... 24,487 
Bast India. ...........000 894,738 173,195 ... 1,071,768 
i biirsp dinansterse 1,253,835 ... 177,994 ... 1,445,051 i 
Import into GREAT BRITAIN in i 
1861, 1860. 1859. 
bales. bales. bales, 
American 1,841,643 2,581,024 ... 2,086,031 
NES ee bra cdsh se eccce 99,224 103,084 . 125, 
Egyptian ..........ccee... 97,759 ... 109,342 .. 101,421 
West India, &c.......... 10,812... 10,541 6, 
ITEP :ctenenengannce 986,290 562,509 509,688 
| ee 3,035,728 ... 3,366,600 ... 2,828,900 
Consumption, &c.. of 1862. bales. 
Imported into Great Britain in 1862 .......00.......::sseseesseees seen 1,445,000 
Exported from ditto as follows—From Liverpool...... 420,040 
IIIIIN: dtndiisenenesunnnetnnsatntionienentslicssisteesiiil 144,860 
—— 564,900 
NR a isso eos sSa ace ceded evenaeecevoeebenans Gedeeetbnese, «EE 
Stock in Great Britain, December 31, 1861 ...... jdipus Keneguagesceone 699,300 
1,579,400 
Stock in the Kingdom, December 31, 1862 ............... 453,950 
Less in spinners’ hands than last year ................000+ 50,000 
383,950 
Censumption of the country in 1862 ...........cceceeceseesereeneeeeees 1,195,450 


or 22,990 bales weekly, against 45,264 in 1861; 48,700 in 1860; 
44,121 in 1859; 41,818 in 1858 ; 38,859 in 1857 ; 42,368 in 1856; 
40,395 in 1855; 37,834 in 1854; 36,616 in 1853; and 35,777 im 
1852. Average weight of American cotton since 1857 :—1862, 
450 Ibs; 1861, 448 Ibs; 1860, 444 lbs; 1859, 440 Ibs; 1858, 
428 lbs; 1857, 438 los. 

Messrs Briggs and Co., under date December 17, write 
as follows, in reference to the cotton trade at Alexandria:— 
During the past fortnight, prices have undergone a continuous 
advance. All descriptions have been in active request, but the 
demand has been more especially concentrated upon the superior 
qualities, in consequence chiefly of the strong demand for France 
and Switzerland. It will be observed by the table at foot: that 
there is an enormous increase in the shipmentsto France. The 


following are the sales since the 4th inst., with present value free || 


on board :—8,518 bales middling to fair, 20.64d to 21.20d; 11,652 
bales fair to good, 21.20d to 22.174; 2,456 bales good. fair to 
good, 22.17d to 23.45d; 4)1 bales good to fine, 23.45d to 28.81d 
—total, 23,037 bales. Freights for Liverpool by steamer have 
fallen to about }d to 7-16ths per lb. 

S#IPMENTS of CoTTON from ALEXANDRIA4 from 1st Oct. to 16th a 


Great Britain. France, Austria. Toi 
bales. bales. bales. 
1856—1857......... 10,480’ ... 2,045 ... 2,464 14,989 
1857—1858......... 11,063 < ... Tal. oo BST ... TS 
1858—1859...... oe 20,047 ... 5,067 ... 4919 ... 30,033 
1859—1860......... 14,438 ... 2,742 ... 658 ... 17,838 
1860—1861......... 22:00" ... 3740 .. - 1768 ... 27,788 
1861—1862......... 13,990 .. 3790 ... 1612 ... 19,392 
1862—1863......... 21,037 12310 ... L7e7 35,134 


19th December.—Since the above was written, the demand for | 


cotton has increased in strength, and prices are to-day fully 14d 
to 13d over the above quotations. 

e learn from Smyrna that the crop of cotton in the Sandjak 
district, last year, amounted to 23,600 Dales of 300 lbs each. Most 
landed proprietors.on the banks of the Meander have taken up 
cotton planting this season more energetically, and it is antici- 
pated that the approaching crop will amount to about 80,000 
bales of the above weight. 

The colonial and foreign produce markets having been closed 
during the week, no public sales have been held; business 
will be fully resumed on Tuesday next. By private contract, the 
tea trade—owing to the large import, this week, viz., 13,000,000]bs 
—has ruled heavy, with a downward tendency in prices. 
Sugar, both raw and refined, coffee, cocoa, rice, and all kinds of 
dry fruit have changed hands to a limited extsnt, at previous 
quotations. 


The annexed statistics refer to the sugar trade in Holland during . 


the last four years :— 


1862. 1861. 1860. 1859. 

tons tons tons tons. |} 
Import of raw. sescecesee 108,250 ... 117,000 ... 101,000 ... 97,2501) 
Export of raw ... ..... ww» «©44,750 ... 20,500 ... 31,500 ... 26,500 
Export of refined ......... 63,000 ... 63,500 ... 58,250... , 
Stock of raw in first ; 
outages Dee. 28 RNs 7,500 ... 15,000 ... 7,500 ... 7,0000F 

summary 0: 

stock Dee, 15............ 21,750 34,500 ... 16,500 ... 24,750 
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QUANTITIES and PricEs of SuGaR at the DutoH CoMPANY’S PUBLIC SALES’ 
1862. Baskets. c 


1859 .. 

In the spirit market, the chief feature is the acceptance by 
Government of tenders for rum, amounting to 54,443 gallons, 
Privately, both brandy and rum have ruled firm as to price. The 
ex of sherry wine from Cadiz, last year, amounted to 52,806 
butts, against 49,945 butts in 1861. . 

Annexed is a portion of Messrs Percival and Co's annnal report 
of the silk trade :—It is gratifying, after two years tedious and 
depressing as were those of 1860 and 1861, to be able to record 
the decidedly more cheerful tone which has characterised the silk 
market during the year just closed. While consumption has 
steadily increased with an augmented import, prices have likewise 
rallied, and, unattended by other than ordinary fluctuation, both 
have been supported throughout the year. The disastrous effect 
which it was feared, and with reason, might result to the home 
manufacturer through the war in America, by the flooding of our 
markets with continental goods in addition to her crippled require- 
ments from us, has not been fully realised, the general superiority 
of the English manufacture becoming by comparison daily more 
evideut and more deservedly appreciated : this augurs well for the 
future. The fluctuations in the value of China silk were as 


Taysaams, 


May 
June to September 
November ....... ihn 
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December 19 sil 20 6. 
Japan Sikk—This silk, becoming more generally known, is finding 
fresh channels of consumption ; an increased delivery has conse- 
quently followed an increased importation. Bengal Silk—This 
silk has continued very heavy of sale. Italian Silk—We have had 
& more general demand, and prices have recovered say 10 to 15 

cent. ; the yield again short, not quite half an average crop, 
foo. kept stocks low and holders firm. ‘ 

‘The transactions in English woo) have been far from extensive, 
yet prices have been well supported. Colonial qualities are held 
at extreme rates. 

“Imreviewing the wool trade generally of the past year,” 
write Messrs Roland.and Son, of Liverpool, ‘‘ we are glad to be 
able to state, that:although the demand for woollen manufactures 
has no doubt somewhat suffered from the greatly decreased 
exports to America as compared with former years, consequent 
upon the prohibitory tariff, and probably aiso to some extent from 
diminished home consumption in the cotton manufacturing 
districts, a very steady business has been done, the extended 
export'trade to France having ina great measure compensated for 
the above-mentioned falling off. With regard to the raw 

ial, consumers and dealers have, during the past twelve- 
month, pursued the same cautious course, by purchasing only 
forthe supply of immediate wants. ‘The imports of wool show 
& considerable increase upon 1861, more especially those from 
foreign countries, which may be accounted for by large specula- 
tive purchases having been made in French ports for Koglish 
‘account, and which now form a considerable item of the stock in 
thiscountry. Assuming the stock of wool to be about the same 
asat this period last year, it would appear that about 25,000,000 
pounds more went into consumption in 1862 than in 1861.” 

Advices from Sydney, to Oct. 22, state that the new clip of 
wool had commenced to arrive at market. It was expected that 
—owing to the long drought which had prevailed—a large pro- 
portion of the coming supply would consist of greasy qualities. 

second wool, on the above date, was worth 20d to 26d per |b, 

A. steady business has been transacted in hemp,.at full quote- 
tions. Flax has fully supported previous rates, and the market 
for jute continues very firm. Coir goods are in fair average request 
at late currencies, 

Messrs Grant, Hodgson, and Co., thus refer to the state of the to- 

trade during the past month and year :—A less active demand 
prevailed during last month for American descriptions, and, with 
the exception of Kentucky leaf, business was principally of a 
retail character. ‘The deliveries may be estimated at 16,147 hhds, 
against 13,409 hhds in 1861; viz., for exportation 4,373 hhds; 
home trade, 7,486 hhds; and bonded, 4,288 hhde. Stock has 
diminished during the year to the extent of 6,209 hhds, being now 
21,820 hhds, against 27,529 hhds at the corresponding period of 
1862. Sales during the last month were 872 hhds; viz., 7 hhds 
Virginia leaf, 16 hhds and tierces of strips, 524 hhds Kentucky 
leaf, 99 hhds strips, and 226 hhds Maryland. In taking a 
Tetrospective view of the market for the past year, we may state 
‘that prices in January for Virginia leaf were 7d to 11d, and 
strips 1ld:to 1s 2d; Kentueky leaf 5d to.10d, and strips 10d to 


mr ne ne 


1s 1d; at these prices holders were very firm. As the year pro- 
gr , each successive month presented an advance ‘in prices. 
Imports—613 hhds. Deliveries—1,057 hhds, against 1,239 hhds 
in the corresponding month of last year. Stock—21,320 hhds, 
against 27,529 hhds in 1862; 21,685 hhds in 1861; 18,889 hhds 
in 1860; 14,601 hhds in 1859 ; and 10,316 hhds in 1858. 

The market for saltpetre is moderately active, at fall prices. Ais 
regards the indigo trade, the inquiry is mostly confined to low 
qualities, at late rates. 

Scotch pig iron has ruled steady, at 54s cash, mixed numbers. 
Copper is a slow sale; but tin, lead, and spelter rule firm. The 
stock of spelter is 5,530 tons, against 5,861 tons on December 1, 
and 6,040 tons on Jan, 1, 1862. 

We extract the following from Mr Thomas Thorburn’s annual 
circular of the iron trade, dated Glasgow, Dec. 31 :—Stock in 
hand, Dec. 31, 1861 (exclusive of Carron), 535,000 tons.;_ stock 
in warehouse-keepers’ and makers’ stores, Dec. 31, 1862 (exclusive 
of Carron), 645,000 tons ; increase of stock, 110,000 tons. Com- 
puted make in 1862, 1,080,000 tons; stock on hand, Dec. 31, 
1861, 535,000 tons ; total, 1,615,000 tons. Exported foreign, and 
coastwise from Glasgow, Firth of Forth, Ayrshire ports, and per 
railway, 580,000 tons; consumed in local foundries.and malleable 
ironworks here, 390,000 tons ; leaving stock in makers’ andware- 
house-keepers’ stores, Dec. 31, 1862 (exclusive of Carron), 645,000 
tons. 

Linseed oil has advanced to 40s per cwt on the spot. is 
somewhat dearer, and cocoa-nut commands extreme rates. ‘Olive, 
palm, and fish oils-are a slow sale. French spirits of turpentine 
have moved off steadily, at 95s to 96s per ewt. Adivices:from 
New York state that the stock of turpentine, onthe 19th ult,, wes 
2,100, and of tar, 17,000 barrels. 

The tallow trade has been very dull during nearly the whole of 
the week. St Petersburg Y.C. is now quoted at 44s 9d. per: ewt 
on the spot; 44s 6d for January to March ; and 44s 9d to 45s..for 
Mareh delivery. 

At New York, during the week ending Dec. 20, general trade 
was heavy in the extreme, and sales, in some articles, could hardly 
be effected even ai 4 considerable reduction in prices. The money 
market was quiet, at the annexed quotations :— 


Per cent. per 
Loans on call, stock securities . D 
Do. bond and mortgage .... 

Prime endorsed bills, 60 to 90 days .. 

Do. do, 4 to 6 months ..... oo 

First-class single signatures ......... phil sebddakinadinbon 

The return of the Banks of New York city, for the:week 
ending Dec. 13, shows the following results, when compared 
with the preceding statement :— 
Deo. 6. Dec. 13. 


dols, 
. 172,933,946 ... Inc. 
36,708,754 ... Dec. 
929,544 


dols. 
1,450,089 
954,114 
. 9,929, os Ima. 4,726 
190,109,878 ... Dec. 2,241,512 
on ,602,777 .., 154,690,666 ... Inc. 1,087,889 
Subjoined are the official tables of the foreign trade of the port 
of New York, for the week ending Dec. 13, and since Jan. 1:— 
TurPorts. 
1860. 1861. 
704,158... 
1,836,852... 


For the week. dols. 
969,917... 
1,347,068... 


2,316,985 ... 2541010 ... 
. 118,799,547... 
soe 121,340,557... 
MERCHANDISE. 
1861 


Total for the week 
Previously reported............ 216,640,372 .. 


Since January 1 + 218,957,357 

Exports of PRODUCE and 
1860 
dols dols 

niacin eocce 2,147,413 ... 3,404,955 ... 

- 92,537,716 ... 124,517,273... 


Since January 1 ......... 94,685,129 ... 127,922,228 ... 
Exports of SPEcIE. 
1860 1861 


dols dols 
71,000 ... ‘is 
45,118,696 . 6,405,225 
45,189,696 ... 6,405,225 
COTTON. 
New York, Dec. 19.—The market continues to rule dull and 
heavy. ‘The steamer’s news exerted no influence, and prices 


remain the same. The sales foot up 1,000 bales. We quote :— 
New Yorks CLassivicaTion. 
New Orleans 


For the week 
Previously reported 


For the week......s00....s+ssees wii 874,296 
Previously reported ee 57,325,778 


Since January 1 ++ 58,200,074 


- 60 
66 
68 OB senvasgen 00 
rpool, 603 bales; Alvarado, 346; 
St Thomas, 4; St Marc, Hayti, 9; New Orleans, 105; Beauf 
(N.C,), 10; Baltimore 2; Providence, 7 ; per railroad, 352 ; total, 
1,438 bales. Total imports since Ist inst., 4,264 bales; total 
port since 1st September, 52,676 bales. Export from Ist to 16th 
December, 49 bales, against 11 bales in 1861. 
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Exports of Corroy from New York, from Sept. 1 to Dec. 15, 1862, ; Tuesday, hi 
compared with the same a last year. 





PRICES CURRENT. 

















| Good —Same period 1862—, 
Ora. | Mid. | Fair, | Fair. | Good.| Fine, |) Ord. , Mid. | Fair. 
Ib\per Iblper Ib\per Ib\per Ib\per Ih\/per Ib|per Ib/per lb 
en me pS es va. et | WOR; Ig] 22 
| 22h | 24R) 27h] nce | coe | ove f] 208) UZ] 12 
os, tae Be ee 1 oat wo | 18 } 12 
is | 23 | 2 | 245) 253] 28 a | 14} 12 
133 | 15) uf i eT wa 6} | of | 7 
Madras—Tinnevelly..' ... aa 17 17 a es dae «i eas 
P Iurorts, Exports, ConsuMPTion, &c. 
Whole Import, Consumption, Exports, | Stock, 
Jan, 1 to Dec. 31.] Jan. 1to Dec. 31. { Jan. 1toDec. $1. | Dec. 31, 1862. 
1862 1861 1862 1861 1862 1861 1862 1861 
bales wales bales | bales bales bales bales bales 
3253881 | 2794001 {1063880 ; 2113210 | 420200 | 608350 | 482950 ; 702840 





During the first five months of 1862, various fluctuations took 
place in prices ; fluctuations which, in ordinary times, might have 
amounted to 4d to 3d — lb, but which now ranged from jd to 
13d per Ib; no great advan however was established, the price 
of American cotton at the of the 5th month being only $d per 
Ib above that with which the year commenced. ‘The stock in the 

i , at the same date, instead of showing some increase, had 
run down to 420,870 bales, and the weekly purchases of the trade 
had for the-five months not much exceeded half the average of the 
year 1861. But with the 6th month fresh excitement sprang up 
in the market. The purchases of the trade increased a little, 
though there was no actual extension of consumption ; large opera- 
tions were entered into for export, and speculators trans*cted a 
heavy business, notwithstanding the already high prices. With so 
light a stock, the seller had complete control of the market, and a 

id advance took place. In this month our quotations were 
raised 23d per Ib, in the 7th month 3d per lb, middling Orleans 
standing at 1s 6d per lb at its close; in the 8th month an advance 
of 9d per Ib occurred, and in the first week of the 9th, a further 
improvement of 3d per lb was quoted, placing the value of mid- 
dling Orleans at 2s 6d per lb. e stock of cotton in the kingdom 
was by this time reduced to 85,680 bales, a supply for no more 
than ten days for the machinery of Great Britain at full work. 
This was the period of the maximum of prices, and of the 
minimum of stock, during this memorable year; and at this 
date the actual deliveries to the trade indicated a very similar 
extent of consumption to that of the first five mon We 
have also to place on record that the consumption of cotton 
in Great Britain in the past year has not exceeded two-fifths of the 
quantity that the mill-power of the Kingdom is able to work up; 
indeed, it is ble, if we estimate the relative weight of East 
India and American bales, and the relative waste of the two 
descriptions of cotton, this statement is much within the mark. 
The total stock, as declared by the holders, proves to be about 
120,000 bales over the estimates, and a heavy import in the last 
few days has also added seasonably to the present supply. 


MARKETS IN THE MANUFACTURING DISTRICTS. 


A check having been given to the upward movement in the 
value of cotton at Liverpool, arising from the stock being 100,000 
bales in excess of the estimates, the demand for cotton goods in 
the manufacturing districts has been far from active; neverthe- 
less, prices have shown a tendency to improve. Stocks are 
unusually low for the time of year. Iron has moved off slowly ; 
but coals have been very active, on higher terms. 

| . BraprorD.—There is a steady consumptive demand for wool, 
the high of prices of course checking speculation, and 
limiting the operations of the buyer to the ordinary requirements 
of trade. The hardening tendency continues, and the stapler is 
able to obtain a slight advance for some classes. There is a fair 
inquiry for most classes of yarns, aud especially of coloured. 
Spinners are unusually well engaged, and frequently refuse orders 
on account of the impossibility of executing them. The tendency 
of prices is against the buyer. Pieces—The home demand keeps 
pretty good, and makers of plain goods have recently taken some 
considerable orders ; the Italian trade bas slightly recovered its 
former depression, a better Spanish trade is doing, the American 
business continues very good, and some fair orders are reported to 
have been in mottles for France. Manufacturers are well 
employed, and have every prospect of remaining so. 
Jan. 1—A fair amount of business appears to 
; have been done on Friday of last week and Monday of this. On 
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Tr prices were in consequence very generally 
but met with little or no r se from buyers. Since the deol, | 
ration, yesterday, of the stock of cotton in Liverpool being 100 
bales in excess of the estimates, all proceedings have been ste 
and on what basis transactions may be resumed after the holideyy 
is all matter of speculation. The expectation certainly is tig! 
many of the mills which have lately recommenced working will by 
obliged to cease as soon as their contracts and materials are 


hausted, provided other demands do not arise. 
COMPARATIVE STATEMENT OF THE COTTON TRADE. 
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Lexps.—The foreign as weli as the home trade is rather quiet, 
but there is a fair amount of business doing for Canada 
America. The wool and the cloth market are both firm as tl 
prices, and both are in a fair, healthy state. 

RocuDALE.—Common flannels sold well, as did also Yorkshire 
goods, especially linseys and blue unions. So great has been the) 
demand for these that stocks are quite exhausted. Wool) 
keep very firm. 

BarnsLeY.—The demand for coals has been moderately fair,| 
and altogether trade may be quoted as quite of an average “a 
acter. 

BrmMINGHAM —The trade of this town has been well sustained;| 
though the orders on account of the home trade have slackened 
late, the manufacturers have had quite sufficient to enable them to 
keep their establishments working full time. 

LEICESTER.—The hosiery trade has been rather quiet ; still 
there is quite an average amount of business doing, manufacture | 
being engaged in completing orders for useful goods. Yarns an | 
realising high prices. 

NorTriInGHAM.—The lace trade has been very quiet. In thesilk 
department there is a little doing in edgings and black laces 
stocks of all kinds of goods are low. In hosiery there‘is fully al 
much doing as could be expected. 

Newport.—The iron trade evinces increased activity since tht 
preliminary meeting of the ironmasters. The following are thé 
average quotations at the works:—Rails, 5/ 12s 6d to 5 1583) 
merchant bars, 5! 15s. The coal trade y is in an active) 
state. The tin trade gives slight indications of improvement. | 

Cakpirr.—The trade continues in rather an unsettled state | 
Quotations remain about the same. The coal trade is 
brisk, and the men are generally well employed. Steam | 
78 9d to 8s 6d, f.o.b. ; house coal, 8s to 9s. | 

DunvEE.—'The price of fine flax is higher, but common qualities | 
can be bought rather easier:than of late, the stocks of such goods| 
in sellers’ hands being large. Tow and codilla remain unchanged} 
in value. Jute is rather more inquired for, and prices are steady. 
For yarns for early delivery there continues a fair inquiry.| 

: Linens of all kinds continue in good request. | 

Betrast.—A good demand continues for yarns, and very ail i 
mated inquiry, both from English and Scotch consumers, - 
whom some large orders have been received for coarse linens, \ 
especially for tows. Stocks still further reduced. Some spinnett i 
considerably foresold. Prices firm, at full advance. Busi 
in linens has been rather quiet. | 





CORN. 
AMERICAN GRAIN AND FLOUR MARKETS. 

New York, Dec. 16.—The market for State and Western flow) 
has ruled dull and heavy during the past three days, pec | 
have, for the most part, tended in favour of the p' | 
Canada flour has been dull, and prices are lower, though them! 
was tendency to higher rates yesterday. We quote :—Sta® l 
superfine brands, $5.75 to $5.90; State, extra brands, $6.10 )) 

15; State, choice brands, $6.20 to $6.40; Michigan, fant) 

ds, $6.20 to $6.50 ; Ohio, common brands, $6.70 to $6.75}} 
Ohio, fancy brands, $6.80 to $6.86; Ohio, fair extra, $6.90 
7.10; Ohio, good and choice extra brands, $7.20 to $8 

ichigan, Indiana, Wisconsin, &c., $6.20 to $6.50; Mi 
$6.80 to $10; Canada, common, $6.15 to $6.40; Canada, good ®: 
choice extra, $6.50 to $8.25 per barrel. Tne market for Southem 
flour has been characterised by about the same features that 
prevailed in that for other kinds. 

The market for wheat has ruled quiet ; the transactions for tl? 
three days comprise 250,000 bushels, including 75,000 yes! : 
at $1.20 to $1.29 for Chicago spring; $1.25 to $1.33 for 
waukee Club; $1.30 to $1.37 for amber Lowa ; $1.39 to $1.43 1% 
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amber Michigan; $1.44 to $1.45 for amber winter State; $1.56 
for white Michigan ; and $1.38} for extra choice amber lowa. 
Corn has also been dull, for the most part, but the demand was 
more active yesterday, and prices were firmer The sales for the 
three days foot up 197,000 bushels. 

New York, Dec. 19.—The market for State and Western fiour 
remained steady on Wednesday and Thursday, when the trans- 
actions were fair at about previous rates. Yesterday the market 
became dull, and prices were a shade easier. The transactions for 

three days are moderate, comprising 39,000 barrels. Canada 

has been in fair demand, and prices remain without im- 

t change. The sales for the three days foot up 2,500 

ots, We quote :—State, superfine brands, $5.75 to $5.90; 

ditto, extra brands, $6.10 to $6.15; ditto, choice brands, $6.20 

to $6.35; Michigan, fancy brands, $6.20 to $6.50; Ohio, common 

$6.70 to $6.75; ditto, fancy brands, $6.50 to $6.55 ; 

itto, fair extra, $6.90 to $7.10; ditto, good and choice extra 

$7.15 to $8.50; Michigan, Indiana, Wisconsin, &c., $6.20 

; Missouri, $6.80 to $10 ; Canada, common, $6.15 to $6.40 ; 

to choice extra, $6.50 to $8.20 per barrel. The demand 

n flour has been moderate since Tuesday, and the 

transactions have been light, comprising 4,200 barrels, including 

800 $8 to $8.75 for Brandywine and Georgetown, 
$6.80 to $9 for Baltimore. 

Export from 3 Dee. 16. 


LOBE ccvcccccccccesecsesccescesoees! bbls 117,227 
Srock in Rro Janzimo, Nov. 5. 
Flour bbls 135,000 


The demand for wheat was tolerably active on Wednesday. 
The market was comparatively dull on Thursday, however, and 
though quotations were not quotably lower, prices tended in 
favour of the purchaser. The receipt of the rather unfavourable 
foreign news still further depressed the market, and, with limited 

prices slightly declined. The sales for the three days aggre- 

ate 310,000 bushels, including 500 yesterday, at $1.21 to $1.29 

for. Chi spring ; $1.26 to $1.33 for Milwaukee Club; $1.34 
to $1.37 for amber Iowa; $1.40 to $1.43 for winter red Western ; 
and $1.45 to $1.46 for amber Michigan. The demand for corn 
was active on Wednesday, but has since been moderate, and the 
market rules heavy ; prices are without material change. The 
sales foot up 213,000 bushels, including 41,000 yesterday, at 
760 to 77¢ for mixed Western ; 73c to 75c for Eastern; and 82c 
for white Western. 


1861. 


Exrort from Dee. 1 to Dec. 16, 
1862. 


eoeee bush 782,055 238, 
12,608 917,617 

to Great Barram and Inanaxp 

since September 1, 1962. 


LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
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fourth quarter of 1862, compared with the same period in the two 
previous years :— 


Barley. Oats. Beans. Peas. 


— 1960... 536383 ... 199609 .., 499228 ... 46274 ... 35856 ... 238525... 194988 
The following statistics are from Mr W. Dieseldorff’s circular :— 
Imports of GRaIN &., into Guascgow during the last Foun Years. 
Wheat. Flour. Flour. Barley. 
rs 


sacks 
. 108,196 ... 

200 460 \. 208,744 
... 283,813 ... 227,686 ... 
Stocks in Granaky since 1859. 

Flour. " 


tee «» _ 19,665 
383,214 ... 31,437 ... 40,407 ... 39,175 ... 130,747 
Throughout the Continent, wheat has continued a dull inquiry ; 
nevertheless, prices have been fairly supported. For spring ship- 
ment, the transactions in spring corn have continued limited. 
The markets, almost generally, have been seasonably well supplied. 
Advices from New York are to the effect that wheat, flour, and 
maize were dull and rather cheaper. The export demand had not 
increased. 

In Scotland, there has been a good, though by no means active, 
demand for fine wheat, barley, and oats, at very full prices. 
Otherwise, the trade has continued in a sluggish state. 

The Irish markets have, for the most part, been scantily sup- 
plied with nearly ali kinds of produce. Generally speaking, sales 
have been much restricted, but without leading to any quotable 
change in prices. The speculative operations on English account 
have continued unusually small. 

At Mark lane, to-day, the supply of English wheat was small. 
Dry samples moved off slowly, at full 0d but damp qualities 
ruled heavy, at about previous rates. Th+re wasa good show of 
foreign wheat on the stands, yet (sales progressed steadily, at full 
quotations. Malting barley realised extreme rates; grinding and 
distilling sorts, however, were in slow request, on former terms. 
Oatse—the supply of which was very moderate—ruled firm, at full 
quotations. ans and peas were steady, and their value was well 
maintained. In flour, a moderately extensive business was trans- 
acted, at late rates. 

The following arrivals off coast for orders are reported since the 
24th ult.:—Wheat, 12 cargoes from Alexandria, 5 Taganrog, 6 
Odessa, 3 New York, 1 Marianople; rye, 1 Enos; maize, 2 Poti, 
7 New York, 7 Sulina, 1 Radout, 1 Montreal, 1 Odessa; barley, 
7 Sulina, 2 Kustendje, 1 Salonica, 1 Galatz, 2 Alexandria; beans, 
2 Alexandria ; viz., 27 cargoes of wheat, 19 maize, 13 barley, and 
three miscellaneous; altogether 62 cargoes. The business done 
since the 24th ult. has been somewhat of a holiday character re- 
garding quantity, but improved in tone, and prices slightly tending 
upwards. The following are the reported transactions to the close 
of to-day’s market, prices regulated as usual by quality and con- 
dition, all for the United Kingdom :~ Wheat, arrived, per 492 lbs, 
Taganrog Ghirka, 40s, delivered sound; ditto, 41s 6d, not quite 
perfect, sea-dam for seller's account; per 480 lbs, Polish 
Odessa, 42s; Saide (2 cargoes), 348; ditto, 34s 6d, sea-damaged, 
for seller's account ; new Saide, 34s 6d ; amber Milwaukee, 46s 64, 
sea-damaged, for seller’s account ; amber winter American, 48s 3d, 
delivered sound. Maize, arrived, per 492 lbs, Galatz, a few quar- 
ters damaged, 32s; per 480 lbs, Ibraila, slightly imperfect, 
30s 9d; ditto, heat, mould, and discoloration, 298; ditto, 
Se coment 80s 3d; ditto, dry but warm, vans ditto, 

amaged, 30s 9d, (buyer may reject 50 quarters sea-damaged) ; 
white American, damaged, 32s, delivered sound. Barley, sea 
Ibs, Ibraila (2 cargoes), 23s 10}d; Syrian, 22s and 22s 3d; 
Kustendje, 23s 9d; Berdianski, 23s 9d; Moldavian, 23s 9d; 


owt Marx Lang, Frupay Evenine. new Damase Bean ived 400 Ibs, Sai i 
| || . The arrivals of English wheat up to our market, this week, The penne ae eee this a anon. xssaiatacae 
wet. | coastwise and by land-carriage, have been on a very moderate 
er | scale. The show of samples has, therefore, been trifling. Wheat .... 
ml qualities of both red and white have sold somewhat ~ 
tol freely, at full quotations; but all other kinds have moved off 
i vily, on former terms. Rather large quantities of foreign 
15; | eens been brought forward. Red ne qualities have 
) to 8 quarter more money. with a consumptive 
50} | wary Au other kinds ee mae slowly, at late rates, 
th Malting barley has moved off freely, at full currencies; but we 


|| &rinding and distilling sorts—the impopts of which have been on ee, 
very little attention. We 


Foreign seo... 1996 


& fall average scale—have commanded 
have no to notice in the value of any kind of malt, the 
show of which has not increased. There has been no movement 
inthe oat trade. Both beans and peas have sold on lower terms, 
with a heavy inquiry. The demand for English and foreign 
flour may be considered steady. 

ae ollowing table shows the extent of the arrivals of grain, 


COLONIAL AND FOREIGN PRODUCE MARKETS 
TRANSACTIONS OF THE WEEK. 
Minomne Lanz, Famay Eventne, 


Sucar.—Sales of moderate extent are nae for the ensuing week, 
including Mauritius of the new crop and West India. There has not 
been any new feature to notice in the market during the holidays. A 
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into London, both by land and water carriage, during the 
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floating cargo of Havana, No. 12}, is reported at 24s 3d for the United 

Kingdom ; one, No. 16}, at 25s 9d per cwt for anearport. Refined 

sugar has been steady. 

Imports and Detiverrts cf Raw Svear into London during the last Four Years, 
with Stocks on hand at the close. 

























1862 1861 1860 1859 
Imports .....0.0000 seeeeerennsnees tons 208700 ... 250600 228750 ... 234500 
Home consumption .. eee 207600 216100 222400 217100 
Exported .......... eovecee: ° 8800 11800 11000 13700 


BLOCK ...revvecresssoccccovsevsccerseceess 65000 ... 72550 ... 63400 ... $7000 
Price of clayed Manilla..per cwt 32s 6d 33s...33s 6d 349 6d... 388 ...378 6d 38s 6d 
Corrrr.—aA considerable quantity of plantation Ceylon from the re- 
cent arrivals will be brought to public sale next week, and the transac- 
tions on the spot have been limited in extent. Since last Friday a 
floating cargo of good first Rio has sold for a near port at 67s, and one 
at 66s 6d per cwt. 
Iu onts and De.ivenres of Correr into London during the last Four Years, with 
Stocks on hand at the close. 


1862 1861 1860 1859 
Tmports.......sseeeeeeeee tons 32930 ... 31120 28630 22640 
Home consumption ...... 15620 16620 15830 ... 14300 
EXporte’ ....00..cceeserdeeres 17260 13170 12745 ... 8560 
BLOCK ....rcccccccrcsvereserenees 8410 ... 8340 ... 7360 ... 7275 


Price of good ordinary 
native Ceylon...pr ewt 72s 6d 73s... 673 688 ... 623 63s ... 578 58s 
Cocoa is unaltered. No particulars have transpired respecting the 
Government contract. 
Prices of Guaragurit Cocoa at the close of the last Five Years. 
1862 1861 1860 1859 1858 
cwt ewt owt cwt cwt 
Guayaquil...... 59s to 60s 64s to 65s 68s to 70s... 758 54s to 568 
Txa.—Business has been partly suspended this week. Fine congous 
are in demand for export. Extensive arrivals have occurred. 


Pricss of Common Cone@ovu at the end of the last Six Years. 
1862 1861 1860 1859 1858 1857 
Ib 


Ib Ib Ib Ib Ib 

1s to 1s O}d ... 1s 1d to 1s 14d ... Is 1jdtols2d... 1s 3jd ... 11fd ... 1s Ofdtols 1)d 

Rice keeps firm, but with limited sales at previous rates, including 

1,300 bags low middling white Bengal at 11s 6d; good Moonghy at 
8s 6d per cwt. 

Irorts and Destvenies of Rice during the last Four Years, with Stocks on hand 

and Prices of Bengal at the close. 

1862. 1861. 1860. 1859. 


ecscescsesrscenseseeseestO008 100150 ... 76800 «.. 37700 ... 42300 
Tebeonevicr home use.. 65850 ... 76200 ... 76550 ... 33750 


scuaineetineamoas 33200 <.. 72800 


Stock weosee 64200 ... 29900 ... 
Price of white Bengal,per cwt 10s 6d 15s...11s 6d.15s 6d...11s 15s 6d...9s 14s 
* The total deliveries of rice are now returned under the head of home consumption. 
Rum.—It is understood that tenders were accepted by the Govern- 
ment on the 29th ultimo for 54,500 gallons, but the particulars do not 


transpire. Price supposed to be about 1s 53d per proof gallon. 
stock of Rum in tates at the close of the last Six Years, with Price of Proof 
Lee 











—A few orders have been executed in black pepper on former 





H 


Stocks and Prices at the close of the last Four Years. 
1862 1 1860 1859 


S§d 49a ... 3§4 4fd 


17450 


i Pepper, black ...... sensobaiiie 2720 4. 2380... 2050 ... 1835 
Pimen’ 22000 = 


b 2d Wd ... Baspd ... Ba Bhd 

ssfo seas A: otni2- aes 5900 
S$4 4d... 343} ... 
96s 108s 848 92s . 85s 92s .., 763 88s 


i 
= price . Zansibar. 
Cassia a. oes = i 
Saurrerre.—No change can be quoted in this market, which con- 





tinues firm. Small sales of Bengal have been made for arrival, at 


38s 9d to 39s 6d per cwt, according to the date of sailing. 
Imports and Detiveries of Sattrerre into London during the last Four Years, 
with Srocgs on hand at the close. 
1862 1861 1860 1859 
11500... 12720 ... 18400 
11670 12760 17480 
3130—tiw.. Ss 3800 —_—*n.. 3850 


ove ONS 17400 ave 
20 0 16750 ke 
3800 — ti. 









per owt 37s 6d 39s 6d... 388 40s6d ... 383 42s ... 
of Nirzate Sopa at the close of the last Five Yea s. 

1862 1861 1860 1859 1858 
Stocks ...... tons 1140... 3960 — ik. 3060 ooo, RED ase 1625 
Price....pr cwt 13s 14s ... 14s 148 6d ... 138 6d. 14s .,. 158 6d 16s,..168 6d 17s 64 
Dygsturrs.—Cutch is much firmer, and business has been done at 


the annexed quotation. 
Imports and Dexivertes of Cocuryeat during the Last Four Years, with Stocks on 
hand at the close. 


1862 1861 1860 1859 
rts .. -serons 15500 ... 22450 ... 17500 ... 18930 
Debvories . 18550 ... 17100 ... 16530 ... 18570 







Stocks ........+ oe 886u ... 11895 ... 7040 6070 
Price of silver .... .-per lb 1s 94 3s 4d... 28 38 4d ...28 9d 3s 6d... 38 2d 4s 
1ces at the close of the last Six Years. 
Terra Japonica. Cutch. Turmeric, Bengal. Safflower, Besgal. 
per cwt per cwt 


sd sd sd sd 6. “ere 





per cwt 

£sda<£sd 
22010250 ...... 310 0to7 00 
14 0 BOD ncccoce 400 9100 
3100 9 00 


ee 26 0to 270 ...... 
1861... 17 3 179 eres 250 256 ...... 


1857... 1450 00 .,.... 500 550 ...... 300 350 ...... 9 00 18 00 
Prices of Livery Orance and Orancr SHELLAC at the close of the last Five Years. 
1861 1860 1859 1858 


1862 
ewt ewt cwt cwt cwt 
1708 to 190s ...... 170s to 185s ...... 235s to 245s ...... 155s to 165s ...... 758 to 908 


Campuor has again declined. 
71 17s 6a per cwt. 

Merats.—Quotations remain nearly stationary. Further business is 
reported in spelter, at 18/ to 18/2s 6d. Foreign tin has been inactive. 
The last sale of Scotch pig iron was at 54s per ton, mixed Nos. The ¢eli- 
veries last year amounted to 970,000 tons, against 927,000 tons in the 
preceding one, leaving the stock at the close 645,000 tons against 
535,000 tons. 


A parcel, by auction, sold at 7/ 15s to 
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Priogs of Metats at the close of, the last Five Years. q 
Spelter—Rer ton. "3 
18€0 


1862 1861 1859 ' 
18! to 18/28 6d ... 17/58 to 172 10s ... 191158 to 202 ... 211 15s to 222 .,. 232i¢oi 


Tin, Banca— Per cwt. 
1862 1861 1860 1859 1858 iz 
121s to 122s... 1368 ... 1408 ... 12968 6d tologg) | fj 


1198 ... 

British Block—Per cwt. 
1862 1861 1860 1859 1888s 
BRIO: cxviseiévres | AMOI icintansi 2 1968 sccccrseccve “1BBS  scevseceneee’ REBT 
Railway Bar Iron—Per ton. > 
1862 1861 1860 1859 1gsg 
St15s 0. SE to SPSs ... SESstoST10s ... SE1OstoG? ... 6F 10st | 
English Copper—Per lb. dy 
1862 1861 1860 1859 1m. | 
11d to 119d ..ucore L1G to 18 ....c0000 TEA cecccopee 18 OR cvcrcnree sa 
British Lead—Per ton. 


1862 1861 1860 1858 | 
211 to 222 ... 202 to 217 Os .., 21 to 217 10s ... 217 108 to 227 10s ... 212 to 210 Wy) 
Hemp.—Petersburg clean is steady. Manilla firm at the 
already established. Fair roping, 25/ 10s to 251 15s per*ewt. 

without any change to notice. 
Imports and Dexiverrss of Jute for the past Four Years, with Stocks on Lande 





the close. 
1862 1861 1860 1859 
Tamported ......00.cesees tons 26350 32450 ... 21750 ... 27200 
i 25750 ... 22640 24440 ... 21540 
9000 ... 8500 ... 10500 .,. 19850 
Prices of Catcurta and Opgssa Linsrep at the close of the last Five Years, 
1862 1861 1860 1859 1858 
per qr per qr r gr per qr 


61s to 668 ... 60s to 66s 588 to 63s ... 498 to'538 oo» 528 to Sis 
Orts.—Seed oils have been firm, particularly rape: foreign 
52s to 52s 6d. Linseed steady at 39s 9d to 40s on the spot. Other | 
kinds are unchanged, excepting palm, which may be quoted at 40s pq 
ewt for fine. 
. Prices of Linsrep OI at the close of the last a 
859 


1861 1860 1838 
per cwt per cwt per cwt ewt cwe 
39s 9d 33s 3d to 33s 6d 29s to 293 3d ... Os 6d ie 

Prices of TURPENTINE at the close of the last Five Years, 
1862 1861 1860 1859 1838 
per cwt per cwt per cwt per ewt per owt 


sd sdesd sd sd sdsd 
+++64 0 to 65 0...32 0 to 32 6...34 0 to 34 6...38.0 
BN ccoccccccccccece + pone ...22 Oto 0 0...10 6toll 0... 9 6 to 10 0...10 0 


aa 


8 
American spirits....... 110 
Rough to 10 


} 

TaLLow.—The market has been dull, and the prices of foreign are} 

lower: Ist sort Petersburg Y.C., 44s 94; forward deliveries, 44s 64 | 

To-day a firmer tone prevailed: 269 casks Australian beef sold ty | 

auction at 38s 3d to 43s 3d per ewt. 
PaRTICULARS OF TALLOW.—Monday, December 29. 

casks, casks. casks. casks, 
1859. 1860. 1861. 1862. 

Stock thisaay..... 44453 2. 72626 1, 54,719 .. 55/085 
Delivered last wee! 1,301 we 599 w. 1,009 ... 985. 
Ditto trom Ist June... see 48,987 nee 53,957 see 82,725 ave 48,548 
Arrived last week ..... oe 327... 58l ... 2,582 ... 1,085 
Ditto from Ist June... see 81,359 ... 99/489 ... 80,683 ... 65,768" 
Price of Y C 578 9d ww. G080d ... S18 Od ... s50 6d 
Ditto TOWN sesesessserseerseereeree 5996d oe Gl9Od ... 5289d ov 46564 








ADDITIONAL NOTICES. | 

Rerivep Sugark—The home market for refined sugar opened it} 
Monday last ; there is no alteration worth noting, as respects prices | 
For export some few sales have been made at 30s 6d in barrels. } 
Dutch market for crushed very quiet. \ 

Green Frurr.—A brisk demand for all kinds, fine weather conibinell) 
with Christmas holidays assisting consumption. Oranges sustai I 
value: some parcels St Michael, Lisbon, ig and Oporto, ool | 
Keeling and Hunt at public sale, went at full prices. ons With |} 
out alteration. Nuts of all kinds, with the exceptionof chesnuts, i 
request. ; 

Dry Frorr.—Nothing stirring in this market, although a generilly 
healthy feeling pervades it. 

CoLontaL Woou.—The market remains firm. | 

Fiax.—Market very firm. i 

Hemp.—Steady at the quotation. i 

Corron.—Sales of cotton, from Friday, 26th Dec., to Thursday, IstJi 
inclusive :—1,400 bales Surat, at 143d for ordinary sawginned, 15 
to 16$d for ordinary to middling Oomrawatty, 17d to.174d:for middling) 
to fair Dhollera, 1634 to 174d for fully fair to good Mangarole, 1@dift 
middling Compta, 134d for good Kurrachee; 2,700 bales Ti i 
15}d to 164d for middling, 17d to 17}d for good fair, 174dto 17. ; 
good; 2,270 bales Western, 16d to 163d for fair to good ‘fair, 15d} 
15} for Coconado; 20 bales Smyrna, 17}d for good fair—total, 60) 
bales. At the beginning of the week there was a good demand, anié 
large amount of business was transacted, prices advancing 3d 
On Wednesday the return of the actual stocks at Liverpool béili} 
100,000 bales in excess of the estimates, had the effect of checkingi} 
business, and caused a decline in most cases of per Ib. There hati} 
since been a fair inquiry at this decline, but the disposition generally} 
for an early improvement, and holders are not anxious to sell: Sales} 
for arrival:—1,550 bales Tinnevelly, at 173d, August shi for 
guaranteed good fair; 17d to 173d, September shipment, for i} 
173d, November shipment, for ditto; 17}4, off the coast, for ditt} 
2,250 bales Western, 163d, August shipment, for fair; 16d ‘to 1 
September and October shipment, for ditto; 14$d for Coconado ; 2/0} 
bales Bengal, 123d to 184d, September and October shipment, for mid-|) 
dling fair; 18d, November shipment, for fair; 450 bales Ki 
18d to 14d for equal to sample; 60 bales Dhollera, 1634, ‘in theti” 
for fair—total, 7,080 bales. 

PRESENT QUOTATIONS. 
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LuPoRTS AND ae oF or East Inp1a Cortron in Lonpor. 





























Madras. Bengal. China. Total. 

] Dalen bales. bales, bales. bales. 
‘Imports, Jan. 1 to Dee. 31... 67402 ... 99958 ... 5835 ... 304) .... 176236 
Stock, B1, 1862 .....0..0006 12310... 26260 ... 1800 ... 204 ... 40664 
- 1861 ...--00--- 45170 ... 26930 72100 






Temacco.—Sales have chiefly consisted of small lots and selections 

‘by the trade for immediate use. There has been more inquiry for 

ion, but no sales have yet been effected beyond a few very 

i limited quantities. The market remains steady at present quotations. 

‘tl Tepur.—The returns of the wood trade in the past year are large 

in + to the imports from the North of Europe, but less than 1861 

from British America. The consumption in London has been so much 

than in previous years as to reduce the stocks in the docks to 

a reasonable quantity, not more than we should have at all times in 
store as a provision for use. 

Lgaraer anp Hives.—There has been very little business doing in 
leather during the past week. A market was held on Tuesday, but the 
gttendance was small, and the transactions were unimportant. 

Megrats.—An almost total cessation of business has prevailed in our 
| market for a fortnight. Copper is unchanged in price, but it is gene- 
rally | understood that manufacturers are wanting orders. Tin keeps 
steady, as does spelter, but both neglected. Lead is a trifle firmer from 

ved demand, Iron is unchanged from late steady demand and 
firm market. Tin plates go off rather slowly. 

Tauwow.—Official market letter issued this evening :— 
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PROVISIONS. 
The demand for fine Irish butter is moderate at an advance of 2s 
ewt, but inferior qualities are left on hand, less money being asked 


toclear them. The bacon market this week is rather dull, at last 
week’s quotations. Prime Waterford can be purchased at 528 f.o.b. ; 
other inferior brands at 50s landed. In Jersey there is a steady trade 

2s more being asked for prime parcels. Very little doing in 
other provisions. 





METROPOLITAN CATTLE MARKET. 

Monpay, Dec. 29.—The total imports of foreign stock into London, 
last: week, amounted to 2,440 head. In the corresponding week in 
1861 we received 2,382; in 1860, 2,081; in 1859-60, 1,163; in 1859, 
2,55#; in 1858, 8,550; in 1857, 782; and 1856, 654 head. 

For the time of year, our market to-day was fairly supplied with 
each kind of foreign stock ; but its general quality was by no means 
first-rate. Sales progressed slowly on rather lower terms. Notwith- 

that the total supply of beasts was moderate in number, the 
demand for all breeds, owing to the mildness of the weather, and the 
large qantities of meat on offer at Newgate and Leadenhall, was in a 
inactive state, at, in some instances, a decline in the quotations 
eden Monday last of 2d per 8 lbs. The top price was 5s per 
S:lbs, and some really prime Scots, crosses, &., sold at 4s 10d per 8 lbs. 
‘The ee ~_, of the beasts was good. From Lincolnshire, 
Leicestershire, and Northamptonshire, we received 1,700 Shorthorns, 
&.;. from Norfolk, 400 Scots, &.; from other parts of England, 300 
‘various breeds ; from Scotland, 800 Scots and crosses ; and from Ireland, 
880'oxen and heifers. There was a very poor show of sheep in the 
; both as to number and quality. Prime Downs and _ half-breds 
soldsteadily at full prices, the top quotation being 5s 10d per 8 lbs, but 
other breeds moved off slowly at barely last week’s currency to a slight 
decline. Calves, the supply of which was moderate, ruled stationary ; 
bat the veal trade was inactive. 


SUPPLIES. 
Dec. 30, 1861. 
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Twumspay, Jan. 1.—There was a fair average number of beasts in 
’s market, i in but middling condition. All breeds sold heavily at 
a in the quotations, compared with Monday, of 2d per 8lbs. The 
te re for the best Scots was 4s 10d per 8 lbs. Sheep, the show of 
was limited, ruled heavy ; nevertheless, prices were well sup- 
ported. The best Downs realised 5s 10d per 8 lbs. We have to report 
avery dull sale for calves, and a reduction in the currencies of 4d to 
64 per 8lbs. The highest price was 4s 6d per 8lbs. In pigs and 

milch cows very little was doing at barely late rates. 
Per 8 ibs to sink the offal. 








S23 5G rkiei ei rs kder 


s a sd aed 
is Coarseand inferior beasts 3 2 3 4] Prime Southdown sheep 5 8 510 
| : Second quality ditto ...... 3 6 3 10} Large coarse calves 838 42 
ie Prime large oxen...........+ 40 4 6} Prime small ditto. 4 46 
i ; Prime Scots, d&0............0. 8 +410; Large hogs.......... ; 8 44 
i] Coarse and inferior sheep 3 8 4 2) Small porkers.......ss0 6 48 
i Second quality ditto ......4 4 ‘ 10 Suckling calves....... 20 20 0 
i. Prime coarse-woolled do. 5 0 Quarter old store pigs ...19 0 29 0 


Total supply— Beast 1, 061; amy 941 sheep, 3,890; calves, 280 Pie, 304, 
‘oreign supply—Beasts, 370; sheep, 600; calves, 1 
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NEWGATE AND LEADENHALL. 
Faway, Jan. 2.—These markets are well supplied with meat, and the 
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Sovrnwarx Warersipr, Friday, Jan. 2.—The supply of potatoes is 


large, 


and the trade rules inactive, at previous quotations, 


aches, 
river | trade rules heavy on easier terms. 
\ ; Per 8 lbs by the carcase, 
. d sd sd sd 
i. Inferior beef ............00 2 6 210] Inferior mutton............ $030. 8:6 
rood. Middling ditto 38 0 8 4) Middling ditto oo SO an 
per Prime large ditto . 8 6 8 8{ Prime ditto 6. He OH BO 
a Prime small ditto - 810 4 Of} Veab........ «35 6 462 
= t Large pork...... 3 2 8 10] Small pork 40 4:6 
5 ; POTATO MARKET. 
1 % 
mos 
14 
1 : 
l ; 


Southampton, artist—H. C 


HAY MARKETS—Tuorspay, Jan. 1. 
-SMITHFIELD.— Meadow hay, 1/ 16s to 4/ 58; clover, 31 10s to 5/108; 
and straw, 1/ 12s to 1/ 16s per load. A dull trade. 
CUMBERLAND.—Meadow hay, 1/ 16s to 4/58; clover, 31 10s to 5] 8s; 
and straw, 1/ 12s to 1/ 16s per load. Trade heavy 
WuitEcHAPEL.— Meadow hay, 1/ 16s to 4/ 4s; wei, 3110s to 57 108; 
and straw, 1/ 12s to 1/ 16s per load. Trade very inactive. 





COAL MARKET. 

Fripay, Jan. 2.—Hetton 18s—Tees 17s 6d—South Hartlepool 17s— 
Heugh Hall 17s—Cassop 17s—Framwellgate 16s. 9d—Whitworth 15s 6d 
—Holywell 16s 3d—Craghead 14s—Bell’s Primrose 14s 6d—Tanfield 
Moor Butes 13s—West Hartley 14s 6d—Hastings Hartley 14s 6d. 71 
ships at market. 





LIVERPOOL MARKETS. 
WOOL. 


(FROM OUR OWN CORRESPONDENT.) 
Fripay, Jan. 2.—We are glad to notice rather moro inquiry from the 
home trade, and, considering the holiday season, a fair amount of busi- 
ness has been transacted this week at firm prices. 


The 


Turspay, December 30. 
BANKRUPTCY ANNULLED. 
J. Goodier, late of Birkenhead, baker. 
BANKRUPTS, 

G. Bristow, formerly of Duke st, Tooley st—H. Porter, Soham, Cam- 
bridgeshire, corn merchant—J. Gates, Salisbury st, Portman market—G. 
Parsons, late of Winchester, fraiterer—J. Renaud, York place, Kentish 
town, commission agent—R. England, South Lambeth pl, South os 
plumber —S. B. —- Oakham, Rutland, miller—A. H. _ 

. Simmonds, Lower Norwood, ears 

D. Hawksley, Englefield green, near Staines—R. A. Kirkaldy, Unger 
Ground st, Blackfriars, printer—G. Dixon, late of Salisbury ter, 
pond rd, fringe mauufacturer—C. Ritchie, iate of Pelham st, Brompto' pton, 
attorney’s clerk—S. Wale, Allbrighton, Salop, beerseller—F. Gill, Tut- 
bury, Staffordshire, innkeeper—W. Adams, St Chad.and Worthen, Salop, 
maltster—T. Smith, Weston-euper-Mare, attorney—J. Mathews, —— 
publican—T. H. Abell, Okehampton, Devonshire, grocer—W. Cl on, 
Littleham, Devonshire, horse dealer—T. Hibberd, Sheffield, horn cutter 
—T. Oxtoby, ee “upon-Hull, Og esate Garner, Liverpool, licensed 
victualler—C. C. de Jersey and R. H. de Oyarzabal, Liverpool, wine mer- 
chants—R. C. Wilson, Liverpool, leather dealer—P. J. and J. W. Edwards, 
Wigan, coach builders—J. Berry, Oldham, ironmonger—W. Pattinson, 
Stanwix, Cumberland, shipowner—C. Horn, Dunstable, plait dealer—J. 
Mitchell, Bradford, Yorkshire— W. Sanderson, Darfield, Yorkshire, black- 
smith—G. Brereton, Wolstanton, Staffordshire, bricksetter—G. Tyler, 
Worcester butcher—W. Smith, Westbromwich, brewer—H. T. Stovold, 
Farnham—J. Williamson, late of Greenodd, near Ulverston, lime burner— 
T. Leech, Mobberly, farmer—T. Beasant, Hungerford, coachmaker— 
T. Seymour, Eastgarston, labourer—J. Peters, Robeston Wathan, inn- 
keeper—S. Wilson, Dalston, grocer—W. Snowball, Leeds, tailo—W. H. 
Fryer, Little Plumstead, ter—H. Balden, Otham, journeyman shoe- 
maker—J. Dinnis, Brighton, licensed victualler—T. G. Peco, Wor- 
thing, jobmaster—J. Butler, jun., Birmingham, gansmith 

SCOTCH SEQUESTRATIONS. 

E. Opray, Glasgow, spirit merchant—H. P. Capreol, Linlithgow—. 
and Watt, Glasgow, tea merchants—T. Whyte, Dundee, 

Strachan, Brechin, flesher—J. Hatley, Edingburgh, builder—A. Forbes, 
Moy, farmer—R. Buchao, Menmuir, farmer. 








Gasette. 


GAZETTE OF LAST NIGHT. 


BANKRUPTS. 

8. B. Hough, Clerkenwell, carpenter—J. Hiley, New Kent roa5, wine 
merchant—C. Wade, Camberwell, linen draper—G. Pearson, Northamp- 
ton, publican—J. Smith, Holloway, carpenter—J. Innes, Dartford, linen- 
draper—G. Shrimpton, Nursling, farmer—J. Bacon, Buckingham, wine 
merchant—J. H. Rolfe, Bayswater, builder—W. Dawson, Noble _—_ 
Manchester warehouseman—J. Lock, Battersea, cattle dealer—T. H. 
Hutchinson, Offham, hop grower—M. L. Ellison, Hampstead road, vocalist 
—F. Kelley, Lambeth, carpenter—G. Pain, Falham, cab proprietor—J. 
J. Sheffield, Upper Bedford place, commercial traveller—F. Gregory, 
St Luke’s, metal merchant—H. R. Knight, Bermondsey, commission agent— 


J. Villers, and J. Biddle, Coventry, web manufacturere—W. Parry, Chir- 
bury, farmer—J. Bagguley, Bulwell, miller—J. Herbert, Bristol, och emnen 
—W. Kitsell, Presteign, baker—G. Head, Dowlais, vi R. 


Andrew, Snitterby, Jabourer—S. Townsend, Kingston-upon-Hull, ginger 
beer manufacturer—W. Rounding, Bempton, miller, and T. Rounding, 
Winterham, miller—R. Stirzakes, Everton, licensed victualler—J. Muir, 
Kelston, farmer—J.Smith, Haydock, carpenter—E. Chadwick, Salford, fire 
wood maker—J, Bradshaw, Wigan, clock manufacturer—J. Moore, Staley- 
bridge, book keeper—W. King,’ Manchester, dealer in fancy woollen cloths— 
J. B. Barrow, Kendal, innkeeper—E. Wigdahl, Sunderland, ship broker— 
J. 8. Cox, Birmingham, milliner—W. Smallwood the elder, Birmingham-— 
G. Bryan, Liverpool, bookkeeper—J. N. Brown, Salford, salesman—W. 
Slater, Manchester, mechanice—S. R. North, Bilston, confectioner—W. 
Y. Smith, Bilstin, japanner—J. Mason, Wolverhampton, grocer— 
Ww. Jackson, Stockport, builder—J. Tabb, Plymouth, blacksmith—J, Dur- 
rell, Ipswich, sail maker—W. Thorne, Caddington, butcher—W. Begg mee 
Woolhope, groom—R. J. Foord, Southsea, shoe maker—G. 8. Palmer, 
Nettlecombe—T. Thomas, Dowlais, labourer—J. Troman, Sneinton, lace 
maker—R. Northover, Wimborne Minster, farmer—W. Baker, Ledbury, 
saddler—J. Hill, Worcester, attorney’s clerk—E. Spicer, ‘fly 
master—G, Lambert, Sheffield, augur maker—W. Green, ’ 
journeyman, stonemason—G, James, Dudley, provision dealer—B. - 
son, Sedgley, publican—J. the younger, Wotherton—T. —- 
Middleton-on- the-hill, labourer—S. R. Smyth, Eastbourne, tator—-J 

Burridge, Brighton, cap maker—E. Flay, Wrexham, waggon inspector— 


A. H. Renton, Ealing, civil 
SCOTOH SEQUESTRATION. 
Ww. SN arr | | ene ampone et)? & Glasgow. 
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COMMERCIAL TIMES 


Weekly Price Current. 


¢@ Tie prices in the following list aré 
cere ulty revised every Friday afternoon. 
by an eminent house in each department. 


LONDON, Farrar Evenie. 


Add 5 cent. to duties on 
end tenon, and } per cent. on wines, 








Ashes incty free ds 
First sortPot, U.S.pewt 0 0 0 
Montreal ......-00.-.0.5 0 0 0 
First sort Pear}, U.S..0 0 0 
MONtTER) .oveere--veseere 0 0 0 
Deooa duty 1d per ib 
West India.........percwt 50 0 100 
Guayaquil 20. sevsorereee 57 0 59 
Brasil .cccevcsercecss.-coccee 50 0 59 
Coffee anty 3d per Ib 
Jamaica, good middling 
to fine ......perewt 86 0 114 
fine 01d to mid ......... 72 0 85 
Mocha, ungarbie4......... 60 0 80 
garbled, com. to good 82 0 96 
garbled, fine ......--.... 98 0 105 
Ceylon, maenagnee ofine 71 0 74 
ord 68 0 7 
0 &K2 
fine fine ord. to mid S2 6 85 
good mid. to fine....... 86 9 94 
FOUR overs cevresserseeseseesee 66 0 86 
togoodord 57 0 72 
Sumatra and Padang ... 56 0 71 
Madras and Tellicherry 70 © 100 
Malabar and Mysore...... 72 © 101 
Bt Domingo....cecce--ceveree 65 0 73 
Brasil, washed ......0.0---. 71 6 86 
good and fineord...... 65 0 70 
common to realord... 56 0 64 
Costa Rice ....cccccerrve 72 0 94 
Havana and Cuba......... 72 0 90 
Porto Rico & La Guayra 68 0 87 
Drugs and Dyes dutv free 
Aloes, Barbadoes...p cwt . ® 2 
Argol, Bologna ............ 
Bark,Peruvian, paleplb 1 3 2 
Quercitron......percwt 7 0 10 
Camph»r, unrefined......330 0 0 
Castol oil, good pale p Ib 0 5 0 
peevccecacccccseccccnecs SS OQ 8S 
CocuImEaL 
Teneriffe .......perib 2 6 $8 
MOXICAD ...cerrcremeeeees 2 5 2 
Lac Drs—goodto fine. 1 3 2 
TorMEnio 
Bengal ..-.....percwt 24 0 0 
MGATAS ccceemrceeesseee 18 0 19 
CRIME ccoeceeeecocereerree 9 0 0 
Temna Jaronioa,Cutedb 27 0 28 
Gam decane 31 © 98 
Deewense duty free £ 8 £ 
magi, Woop ..perton 75 0 0 
Fosrte, Cubs... 710 8 
Famales ....-cce-e— 610 6 
Leewoop, Campeachy... 1010 0 
FAMAICR .nnc0e cvccecersese FG T 5 
Nicazacua Woop... 0 0 0 
RED SAUMDERS....n000-- 8 0 0 
Saran Woop........- 7 0 8 
French .........120 78 Od 10s 
ALMONDS sas 
Jordan, duty ‘free,new100 0 200 
Barbary sweet ....... 44 0 0 
BURGOT wcnccccosconseeee 42 0 0 
Cunszawts, duty 7s per cwt 
Patras, NOW «0.0.0. 25 0 28 
BO A ccoaseeccesesee 23 0 24 
Vostiaza, new «2... 31 0 32 
Taland, WWeseeessesesss 26 0 29 
Gulf, DOW nncocerreeeeee 28 0 32 
Frees daty 7s per cwt 
Turkey ... percwtd p ” : S 
Proms, duty 7s per cwt 
one scceceee 70 0 130 
GErMan ..rrceccrcessereee 0 2 
Paones,duty 7snewd p 28 0 3¢ 
Ratsims, duty 7s per cwt 
veer ee 
Odiscecccsee 9 0 0 
seenentd wescscccscsccscces SHO (95 
Smyrna,red & Chesme 30 0 ° 
etecesccsccesscces 0 
Osanei ds 
St Michas!, Ist quality, 
large DOZ .......c0cc-000 0 42 
= 2nd eens 2 ay = 
Uae adi Ubes, _—= a 0 2 
Bicily ...ccecceces POF ° 9 
Lemoss 
Messina.........percase 12 6 138 
Lisbon......per ¢ chest 19 0 21 
Pine apples ...... perdoz 0 0 0 
MEIONS ...ccrcrerrsccessereeee 9 O 0 
Barcelona nuts...per bag 35 0 36 
Spanish nuts.........p bri 39 0 40 
Brazil nuts.........-0ceree 28 0 3 
Coker nuts.........per 100 12 0 20 
Fiax duty free 2: @ 
Riga, WFP K.. parece a ° ° 
St Petersburg, head 
9 head 0 0 0 
Fricsland.....cccrsee 65 0 0 
Gemp inty free 
St Ptrebg, clean, perton 38 10 0 
QUTENOL oo. ccrverreresee 9 0 0 
BalfClEaN -rcersecee 0 0 0 
Manilla, F700 ....crcereeee 30 0 50 
East ladian Sunn....... 15 0 29 
FBLC rrcrcersrscressccccsesseees 15 0 = 
(oir, ecccescmescesces: 24 0 8 
carmen 17 0 2% 
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THE ECONOMIST. 


Hides—0x and Cow, p ib 


© 
B. A. and M, Vid. dry 0 7 
Do & R. Grande, saltd 0 5 
ESE SAY crooner : ~ 
eceres vee eee coe ees 5 
Mauritius... 0 5 
Rio, dry Rio oe 
West Coast hides ......... 9 8 
Cape, salted .....--- seme 0 2 
AUstralian 2.0 eccsceverree O 26 
New York . csccmccvvrcse 0 4 
East India ccccccvesseceoreee 0 2 
Kips, Russia ....000. ... 0 8 
& Americas Horse,p hide 5 6 
GOrMan .n-cce-reeersereed® 9 0 
as ~~ ~\emclnated 
Bengal .....-soscsespOr lb 1 0 
Oude severceseveccesccsescese 2 10 
KUrpan ssove sercsceersseee 2 6 
Manilla ..... sesrcecervree 2 0 
Leather per |b 
Crop hides...... 30t0 45lb 1 0 
GO —sevvree 50 8065 «1 OOD 
English Butte16 24 1 2 
do 2% 3615 
Foreign Butts16 25 1 1 
0 2 38612 
Calf Skins..... 28 35 1 2 
do «© 61838 
do 80 100 1 1 
Dressing Hides... © 11 
Shaved GO cesecsecreee O 135 
Horse Hides, English... 0 10 
do Spanish, perhide 6 0 
Kips, Petersburg, per!b 1 1 
do East India ........ 0 6 
Metals—Corren perton £ 5 
Sheating, bolts, we....105 0 
Bottoms ...cevcceseeeerersll0 0 
ONE cccccvcccscecccccccvrcee PL 0 
Tough Cake cn. 96 0 
Best select .....ccrrceerel00 0 1 
Tnon, per ton Zs 
Bars, &c., British...... 6 10 
Nail TODS... .00reccceceevee 7 0 
HOOPS 2.104 vecscererescess 8 0 
Sheets .....cccccsescrrre $ 15 
Pig, No.1, Wales...... 3 0 
BOre rccercccccccccseeeee 5 15 
eesccccccecosereccescce §=5 10 
Pig, Nol, Clyde ...... 2 18 
WOdISN .. .. +. + se cee 11 10 


Uzap, per ton-—Eng. pig 21 10 
BHCC... ccvvessceseveee 22 5 
Ted lead ......cc0c-000 23 0 
WHILE GO seve weoereeee 26 10 
patent shot... ccccce 23 5 

Spanish pig ...-cccoe 20 5 

Sree., Swedishin kegs.. 15 15 

in faggots ....... 17 10 
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ee for. per ten... 18 0 
" 
English blocks, ptonl15 0 0 
bars in barrels ......116 0 0 
ROANCd ~.reccccccececeesl20 0 0 
Bane ....cecccsecrveseeesell9 0 0 
Straits ...ccccerseececseseesdl6 10 117 
Tix Peates, per box s ds 
Charcoal, I C........00 27 0 29 
Coke, Qrscecrcecccs 22 0 24 
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Molasses duty British and For. 5s 44 


British best, d. p...pewt. 0 
PALER... ne oe. eereeceeeee 


B. P. oa Indies......... 


ee esocsccee Per tun 
leah tere ne an 
Seal, pale ..c.e.cccresee 48 10 

sececeeeeresecsesssecess 47 10 


East India c.rccoccccorcee 39 0 
Olive, Gallipoli ........... 60 2 


PP wassescccngscesesacss 


BSmoo 
eocon2 ooo 


0 
0 
0 
0 
srvee coveesessesseee 40 0 
Black Sea .........p qr 628 Od 

0 


St Petersbg Morshank 63 
Do cake (English) p ton 10/ 10s 
DO Foreignses..ccccccooee 9 5 


Rape do 
Provisions—Duty free. 
Butter-- Waterford p cwtl4s 041! 
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CArlOW... 100 cores sevcereeel04 0 106 
Cork 4ths new ......... 88 o 
Limerick so. -.000000ceceee 88 0 
Friesland fres’.........112 0 
American ....cocccoses 76 94 
DOLBY oes cecseseseceseceree 84 108 
—— singed—Waterf. 43 61 
ervescccesesece 46 48 

98 
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Lard—Watertord & Li- 
merick bladder ..... 64 
Cork and Belfast do... 64 
Firkin and keg Irish 56 





@ooo eoes eoceocecscoececo ecoccecoo 


American & Canadian 50 0 
Cask do do 54 56 
Pork—Amer. & Can. p.b 90 0 
Beef—Amer. & Can.pte 98 0 112 
Cheese—Edam .........0.. 46 50 
GOUdE crser corns snrseceee 42 47 
CAMEL rrrrcrcceccecesrcoree 18 22 
AMECTICAD neces cecccceee 42 56 
Rice duty free 
ose = oospOr cwt 30 46 
— yellow & white S > 
oe — Manilla ......... 2 21 
cwt 
1 mS one ewt 16 > 
Bengal,pewt 37 
English, refined...» 4 43 
Nerast? OF SodA., ....0. 13 14 


we 


ecgooceSoocooSocoe coo 


— 
oo 


@oon ooos ooocecece|co ecoooooeooog 
















seeas e4ed 
Caraway, new...perewt 30 0 34 0 
ecessceee meseepor qr 48 0 60 0 
Clover, red ......percwt 50 0 60 0 
WHATS 000 ce ove coccseeee 0 68 0 
COriAndOr cccerserssormeee 14 9 15 0 
Lonet, foreign per qr 62 0 76 0 
nglish wes cerenccreces 0 380 0 
M » DF sosp bush 11 0 15 0 
white wnbimencn 9 O90: 
Rape, per last of 10 qrs £37 0 39 0 
wee “ee asd 
Sardah.....0..0.0.per lb 21 0 23 0 
Cossimbusar sevovsereee 14 6 19 0 
GONBOR arcrocoeeercvrere 14 0 22 0 
Comercolly ..-serrerveee 14 0 21 0 
Bealeah, &C. worse 9 9 12 0 
China, Tsatles so-so 19 9 25 0 
TAYSARM .-.sereorerrrerere 14 6 20 6 
RERicccrccccrrocercen 8 9 18 0 
TRIOWN cccccsccrseeserere 15 09 20 6 
Raws—White Novi ..... 36 09 40 0 
FOssombrone scosvrereee 30 0 SL 6 
BOlOZDR ..cecesecesserene 23 9 25 0 
ROYG:8 ..ccocecceseroreree 24 0 30 0 
TOMto ...ccrrecsersersseree 22 9 29 0 
MilaN .co-eccccces-soseree 28 0 30 0 
Oncanzines 
Piedmont, 22-24 ...... 34 0 37 0 
Do 24-28 crore : : - 0 
Milan & Bergam, 18-22 32 34 0 
Do. "99-94 81 0 34 0 
= 24-28 80 0 32 0 
23-82 9 0 0 0 
Tease Milan, 22-24 .. 32 0 82 6 
Do. 24-28 ... 32 0 32 6 
Do. 28-36 .. 0 00 
Bacrias—Shortree) .. 9 9 0 0 
LONE dO scccessrerersseee 9 9 O 0 
Demirdach ....0100 a0. 9 9 9 0 
Patent dO scceccsecsoreee 33 9 35 0 
PERSIAMS cecccrersesererere 10 9 15 0 
Spioes, in bond—Prrrss, duty 64 
Malebar ....-....per Ib 3B 0 43 
Eastern ...ccoccecssseeeee 33 0 3h 
WIS ccorcescsccccovceceee 0 §§ 1 2 
Pimento, duty tree 
mid and good ...perIb 0 2§ 0 2 
Cinnamon, duty free 
Ceylon, 1,2,3 ws... ll 2 6 
Malabar & 10 
Cassia Lia 
tree 0102 0 
CLoves, duty free 
Amboyna and Ben- 
coolen .........perlb 0 44 1 4 
Bourbon and Zanzibar 0 3§ 0 4} 
Ginags, duty free 
East India com.pewt 55 0 0 0 
Do. Cochin and 
Calictt...rcocccrrrerecee 60 0120 0 
APTICAD ccccrcccecoreoeees 60 0 GL 0 
Maoz, duty free...perib 0 6 2 0 
Nourmees, duty free...pib 0 7 4 0 
Spirits Rum mes 10s oo 0d per gat 
Jamaica, per bond 
15 to 25 O Prworre 2 0 2 2 
BO TOBE — ceccccrreee 2 4 3 G 
fine marks....... oo £6 50 
Demerara, proo! Beer Zt7 
Leeward Is! —-. 15416 
East India =esce 1 4 1.8 
Foreign bi 6 268 
Brandy, duty 10s 5a p gal 
Vintage off i859 "10 2 10 4 
lst brand 1 ici SE BEAR 
in hhds ee ee 
Zeoee 12 6 13 DO 
sinietinieenneilidt corre : 021 
FINO oc. ccccccsccesecencecee 426 
Corn spirits, pf duty paid... 1 10 0 @ 
Do. f.0.b. Exportation 1 9 2 0 
Malt spirits, duty paid... 12 6 13 6 
Sugar—duty, Refined, 18344; white 


clayed,16s ; brown clayed, 13si0d; not 
equal tobrown, 12s 8d; molasses, 5s 0d 
ed 


rewt. 
ritisnplantation,yellow 


22 


DOWD ceecseccsvessesceeeee 17 


Mauritius, yellow........ 
DOWD 02+ es vce ses ceesar vee 


Bengal,crys.,good yellow 


21 
15 


ANd WHITE ...00rc08 25 


Benares, grey & white 
Date, yellow and grey 
ord to fine brown...... 
Penang, grey and white 
brown and yellow ... 
Madras, gruy yel&white 
brown and soft yellow 
TAZELY ccorccrecrecessserees 
Siam and China white... 
brown and yellow...... 
Manilla, clayed o...++...00 
MUSCOVREO one oe. c0e00 se 


Java, grey and white ... 


brown and yellow...... 
Havana, White ....0...6. 2 


brown and yellow...... 


Bahia, grey and white... - 


DIOWR seccosessseecee severe 


Pernamé&Paraiba, white « 


brown and yellow...... 
For.Mus.lowtofine grocy 
DTOWD. ceccoesescreces eee see 


8 tO 10 Ib LOR VOB ss, soe sernee 
12 to 14 1b loaves 2.0... 
Titlers, 22 to 241D soon 
Lamps, 45 1D 2 sec mnceceee 
Wet Crushed cee seesccreesee 
P9CCO8 2000 ccccccce ces coscceese 
Bastards 


One ot ces cee cos eeeeee 


ere eecens, § Sepeeee ces 


Treacle 
For export, free on board, 


Turkey loaves, 1 to 4 Ib. 


23 
20 
14 
26 
16 
23 
15 
14 
3 
15 
13 
15 
25 


Rgringp—For censumption 


44 


6 BD LOR VES nee cee cee cevereee 36 


LO 1D GO, seocer see voerssee 


35 
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® 
28 
22 
28 
21 


30 
30 
27 
xv 
28 
26 
30 
20 
15 
28 
23 
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German, 


Prussian. 
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SUGAR—Rar. continued 


Ce ee 


Titlers, 22 to 28 1D wm 84 


Lumps, 40 to 45 IDecesees « 


Crushed 200 coe O88 cee eee eerees 30 
Bastards ...cccccscscsseses coe 13 


@  ceccccccocceeseceress 
6 Ib 108708 sev ove sev een cveses 
Superfine crushed....... 


NO. 1, CrUShOd oe see eves . : 31 
Belgian refined, f. 0. b. at Antwerp. 
8 bo 10 1D LOB VES... v0: -00008 o 


0.2 20 rerceevee oe see vovece 


Crushed, 1 20+ 00 oc cree ose 


Tallow-~Du 
N. Amer. melted, pewt 0 

St Petersburg, lst ¥ C ¥ 
Tar—s 


tockholm, p bri... 27 


Archangel ....0.—sesseree. 32 
Tea duty 1s 5d per lb 


Congon, low ...cssese0 
common good .. 
ra. str. aad str. bk. i . 
fine and Pekoe kinds 

BOUCHONG cecsecoeesereeeee 

POkoe, HOWETY ...cc.scce00 
OFAN Ge..-eccorcoeeeerereee 
SCONtEd ..-.r0e00-0- eseree 

Scented Caper crerecrera 

QOlON Gn soe 00 00+ c00seeeee ene 

TE YCOM ceccee coccce <0 enoseoess 
Mid tO ANC... .00..-c00e00 

Young Hys0n........00cesee 
Canton&T wankay kds 

GUMPOWdEr ....cccceeeee00 
Canton&Twankay kds 

Imperial .........c0sssecesese 








Timber-Dutyls-Timber 


&Hewn Wood—Dantzic 


and Meme) fir...per load 50 
Riga Gr nsssccevseseccevere 65 
Swedish fir.......ccccsscrces 43 
Canada red pine ......... 70 


_ fn > 





U.BreswheCanBépine 6 


Quebec oan ..... ninacnenes li 0 1% 

0 
African oak duty free...240 0 280 
Indian teake duty free...240 0 260 
Wainscot logs 18 fteach 65 0 100 
Deals& se itnoinnaante 26 ? 


Baltic Oak ......ccecccsesese 







ne Petersbg stand£10 


2nd 200 cee cos cosas 
— BPTUCE ~..ccccosesene 
Dantzic deck, each ..... 1 


Staves duty ls per lead 
Baltic, per mille....s++0-£100 


Quebee, perstandard do. 7 
Tobacco duty 3s per lb 
Maryland, per ib, bond 
Virginia leat ........0re.cee 
— BEL IPt cocceccosee 
Kentucky leaf... ....s00 
os BLIP .orcce cee 
Negrohead ..... duty 9s 
Columbian leaf... 
ORD Sn.0s 000 castacibanent 
— cigars, bd duty 9s 
entine—Per cwt. 

American Spirits, wth —— 





arorrorrose 





0 


eal 


15 


, refined, f. 0. b. in Holland 
37 0 


c 0 
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One OOr me 


aecococene 


cooocooo 


7 10 


oao CawennSwance 
oo 


0 


a 
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Fleeces So. Down hogs W290 “0 


Half-bred 
Kent fleeces ...coccocee 
S. Dwa ewes & wthrs 1 
Leicester dO -.......+0 1 


HOKS svvssevee 20 10 
19 10 


9 10 
8 0 


Sorte—Clothing, — 20 10 


Prime and picklock 1 
Seeman ee | 
SUPEL o0e..-ccecceesveee 
Combing—Wethr mat 2 
Picki ecocenencocecee Mi 


Common ......s0sereee 


Super do 1 


te 
8 


16 10 


1 10 
10 


15 10 
aes matching ...... 22 0 
lock matching 18 


Senta n—duty free—Pet ib 


1st & 2d Elect 
PEMA ocevee cee 
BOCUNdR roses 
COP ases ceoseeees 
CoLontaL— 
Sydney—Lambs...cccee 
Scoured, & Cos. .eeceveee 
Unwashed sssroesceree 
Locks and pieces +. 
Slipe and skin .. ...+ 
Port Philip—Lambs... 
Scoured, 


Saxon, 
and 


|p MLrveveseseces 
Unwashed ceoccccoreee 
Lecks and pieces ... 
8, Australiao—Lambe 
Beoured, &C....000e. +00 
Unwashed ...cccscccce 
Locks and pieces ... 
V. D. Land— Lambs... 
Scoured &C....00-+-008 
Unwashed ...ccrcrcce 


Scoured, &......sserce 
Unwashed .scccorcese 


Wine duty inant S268 rad 
25 0 


Port seccercccescoes POF 
CHAO rors eccereeenees 
SHOLTY ....rererererereesdDUtt 1 
MAGGIA 2. sorrccssseeePipO® 


COMM KOM HOCORHHOrEHHOoOMM OCOOe 


me 


mS 


~ 
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eb a 


8 0 
8 0 
0 
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5 
70 
63 
95 
95 


70 
95 


180 
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STATEMENT 
mports, Exports, and Home Conaumption of the following articles in the 
, year 1862, showing the Stock on Dec. 27 compared with the year 1861, 
FOR THE PORT OF LONDON, 
ww" Of those articles duty free, the deliveries for Exportation are included under 























the head Home Consumption. 
East and West Indian Froduce, &o. 
SUGAR. 
r Imported. | b&xported. Home Consump. Stock. 
British ae centeemeremeeemee | meer © <emme <= | ements 
Plantation.| 1861 1862 1861 1862 1861 | 1862 1861 ; 1862 


tonsa 


101743 | 119363 


tons tons tons tons 
121835 145 61 


tons tons | tons 


WestIndia. .| 109792 16521 | 18034 
urittus 41262 


* 15104 2738 2031 | 388106 16299 7584 4404 
&Pg.| 13288 7826 96 1553 3809 9494 8456 | 6238 
toes 8967 8118 1032 693 6389 6653 3487 | 4159 





Total B.P.| 178259 | 152383 4830 


ee 


Siam,é&c.....| 16991 5190 1418 977 


4788 | 155147 | 151809 35998 | 31835 
































11019 8633 | 13945 | 9528 

Caba& Hav.) 36529 | 29323 4661 2080 | 32631 | 238562 10652 14550 
Brazil........| 4032 3525 177 795 2150 4048 5004 | 3683 
P. Rico, &c.| 19807 | 18350 137 232} 15169 19778 6946 | 5279 
TotalFrgn| 77359} 56388 6988 4084} 60969 | 55811 | 36547 | 389040 
Grand Total.' 250618 | 208771 ' 11818 8822 | 216116 | 207620) 72545 | 64875 











PRICE OF SUGARS. 
Thea verage pricesof Brown er Muscovado Sugar, exclusive eee 
s 


From British Possessionsin America ..........+. No return 
— = Mauritins ..... 00000 — 
~ _ East Indies... .. .. 0.0 —_ 
The average price of the above Is .........+. coe 


Imported. Exported. | Home Consump. Stock. 
1862 1861 1862 
tons tons tons 

4524 1195 1981 
3459 3875 1011 
9 1 7963 5070 } 2992 


10162 1769 2903 6891 
3161! 306 


MEL 53| 794! 9a2| 757! 1216 | 61) 306 
* The Imports, &c., of Melado for 1861 are from July 4 only, no separate aceount 
being obtainable previously. 

















MOLASSES} 1861 1862 1861 1862 1861 
tons tons tons tons tons 
4205 6590 5% 1281 2886 
Foreign ..| 9796 3572 1244 1622 4005 


14001 
































































































RUM. 
Exportedand | 
Imported. delivered to Vat.| Home Consump.| Stock. 
gals | gals | gals gals gals | gals | gals | gals 
West India..) 3484710 3640275, 1821060; 2042950; 1443555 1485270, 2167380 2274300 
East India...) 5131 375750, 424915) 395910 48330 30285 162405 113085 
Foreign ......|. 434070) 278145 — 32904C 21550} 26775; 241110 162630 
xported. | 

Vatted ......| 2108570) 2218050, 1578780) 1799775; 105255) 109980) 416340 565785 
Total... 6512220 4166125) 4567675' 161: 1852310) 2987235 3115800 

. COCOA -—Cwrs. 
elidel tae 
46540 ; 45115 6110 2649 | 37911 | 35700; 11042; 19808 
Foreign ...... = 17376 | 16741 3982 | 12642 2181 5866 | 17078 
Total...| 68090 | 62491 | 21851 6631 | 50553 | 35881 16908 | 36886 

COFFEE—Tons. 





eat India... 1496 931 622 a6 874 677 166 Til 
Ceylon ......| 20397 | 19765 | 8768) 10276] 11957| 10495| 4517} 3516 
Bast India...) 3713 | 4536} 1297] 1653] 1774] 2183{| 1517] 2267 
Mocha ......| 689 962 88 206 578 460 350 639 
Braail......... 3552 | 5164} 2058] 4545 458 966| 1346 | 1002 
Other Forgn} 1272| 1565 336 306 $76 887 442 834 








































































































Total...| 31119! s2923' 13169! 17262 16617 ' 15618' 8338 8409 
tons tons tons tons | tons tons tons tons 
RICE ..... | 76279 | 100162 oe eee 76213 €5864 | 29915 | 64202 
PEPPER. 
tons tons tons tons tons tons tons | tons 
Writevnn 460 734 57 83 366 393 | 340 602 
Black ......... 4503 5862 2222 3768 1836 1707 2326 | 717 
pkes | pkgs | pkgs | pkgs | pkes | pkgs | pkgs | pkga 
NUTMEGS.| 3425 2530 ooo ose 3191 1989 2957 3496 
Do. Wild.. 74 1 eco eee 62 12 536 525 
CAS. LIG... 2282 6128 ove eco 8489 5950 4504 4684 
SINNAMON] 8077] 9215 ose ae 9012 | 9047 2722} 2890 
bags bags baga bags bags bags bags “pane 
PIMENTO..|_ 25730 | 25191! ... eos 25417 | 20630 | 17445! 2204 
RAW MATERIALS, DYESTUFFS, &c. 
serons serons serons serons serons serons serons serons 
COCHNEAL| 22442 15461 ove ove 17097 18544 11893 8810 
chests | chests | chests | chests | chests | chests | chests | chests 
LACDYE...| 4358} 3689 ove we | 4601 4663 6479 5506 
tons tens tons tons tons tons tons tons 
LOGWOOD 5457 12601 oo ave 5636 1€112 900 2389 
FUSTIC.... 1533 1541 eve eee 1700 1899 676 318 
INDIGO, ree} 
chests { chests , chests | chests , cnests | chests | chests {| chests 
Eestindia..| 25503 | 22336 ove eve | 26922 19461 12833 | 15708 
serons | serons' serons | serons | serons | serons | serons | serons 
Spanish....| 6563! 8093, ... oo 6986 | 7676 563 980 
SALTPETRE, 
tons tons tons tons tons tons tons tons 
Nitrate of | 
Potass ...| 11485 | 17610 oon eee 11669 | 16737 3133 3810 
a cain cqeemtenpimemranseingnn aoe r ane 
eves 4712 1902 ose one 3810 4729 3964 1187 
Spices COTTON. 
bales bales | bales bales bales bales , bales bales 
American .. 154 652 eee ace 143 610 19 | 61 
Brasil .. . alas 275 cn os 4 172 2) 105 
LastIndie .|/ 151259 | 172382 eve eve 93199 | 196016 2080 | 38728 
Ulv peol, al 
++ . [2790792 |1155768 | 598920 | 416630 |2181390 [1162330 | 556030 , 199380 


| 


-| --_——|— —__—— ee 


Total ... .. [2942205 |1329042 598920 41663C [2274742 1359123 | 618441 | 238274 


lanai entice hii atic dha a a a 


RS —oanneneeeenasenene semen —— 
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Tbe Railway Monitor. 








RAILWAY CALLS FOR JANUARY. 
Awouunt per share. 


qerennass mamta emai, 
Date Already Namber of 
due, paid. Call. Shares. Tctal 
£esd £eada z 
Ardennes New.........<sss000+ 15 ... ae eve, 85 0°64, Not known. 
Buffalo and Lake Huron 

New £10, issued at 3) 

Ga Necainsecceceneqentoiiengeeene 15 .. 8 6 8 .. 113 4... 21,000 ... 35,000 
Bahia and San Francises ... 6 ...18 0 0 ... 1:0 0... 90,000 ... 90,000 
Colne Valley and Halstead 

5 per cent. Pref. ........... Bias 8 0°08"... 3 210K. Not known. 
Lancashire and Yorkshire 

New £10, 4} per cent. 

PION iccccccvascosenesesescosese 1 200 200 Not known. 
London and Biackweli 

£6 10s, 44 per cent. Pref. 1 ... 410 0 .. 16 0 «... 21,419... 21,419 


Mancnester, Sheffield, and 
Lincolnshire New £10, 5 








1 .. 300... 10 0... 78,300... 78,200 

1 210 0... 210 0 .,. 30,000 ... 75,000 

16... 44 0 .. 1:0 0 =... 160,000 ... 150,000 
North- astern 4} per cent. 

Gee ROBB... ccrevececereccce +. 20 0 0 .. 10 0 ... 200,000 ... 200,000 
North Staffordsbire, Original 10 ...1810 0 ... 1 6 4 ... 161,607 ... 212,691 
RII cn cnbeiciesdinnuesenesie ~19 0 0... 10 0 .. 47,500 ... 47,500 
Vale of Neath £20 Pref., 

LOBB: scocccccccesescvcessccvccece 1 ce 200° 0... 3 100 7,040 ... 14,080 

eb iancankisnactichsnersepsentsnersnnicviescchensdiniaeiadibassiiehaeine - 923,920 





EPITOME OF RAILWAY NEWS. 


Trarric Recerrs.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending the 20th of December, on 
10,505 miles, to 531,731/, and for the corresponding week of last year, 
on 10,186 miles, to 535,995/, showing an increase of 319 miles, and a 
decrease of 4,260/ in the receipts. The gross receipts on the 14 prin- 
cipal railways amounted in the aggregate, on 7,227 miles, to 420,722/; 
and for the corresponding week of 1861, on 7,006 miles, to 427,793/ 
showing an increase of 221 miles, and a decrease of 7,071/ in the 
receipts. 








RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpar, Dec. 29.—In the share markets to-day about half of the 
transactions were for the account, and the variations from Saturday’s 

rices were generally towards improvement. In the English railways, 

orth British advanced 1, Edinbugh and Glasgow, Great Northern A 
stock, and Blackwall each 4, Great Western 4, and Lancashire and 
Yorkshire and North-Western a further } each; and Midland receded 

In colonial, Calcutta and South-Eastern and Madras 4} per cent. 
improved 1 each; while Grand Trunk of Canada declined }. In 
foreign, Royal Danish were finally quoted 1 better, Ottoman 4 better, 
Sambre and Meuse # better, and Buenos Ayres $ lower. In American, 
no variation from Saturday's prices was noted. British mines, Devon 
Great Consols advanced 5, Grenville and Marke Valley each }, and 
Wheal Seton further 5; West Seton declined 2}, and North eal 
Crofty relapsed 3. In foreign mines, Santa Barbara further receded 

TurspaY, Dec. 30.—The business in the share markets to-day was of 
a very small amount, but they generally closed with a firmer tone, Of 
the English railways, Caledonian, Edinburgh, and Glasgow, and Great 
Northern advanced } each, North-Eastern (Berwick) }, Great Northern 
A stock and North British a further $ each, and Great Western and 
Lancashire and Yorkshire a further } each. In colonial, Great 
Western of Canada shares were tinally quoted 4 better, and the 6 per 
Cent. and the 5} per Cent. bonds 4 and 1 per cent. better respectively. 
The several Indian stocks are now quoted ex interest. In foreign, 
Lombardo-Venetian improved }, Royal Swedish and West Flanders ¢ 
each, and Sambre and Meuse a further $. Dutch Rhenish are now 
quoted ex dividend. In American, the only movement was a fall of 2 
in Michigan South and North Indiana (sinking fund). In Briti 
mines, Wheal Seton further advanced 5, and East Caradon declined 1}. 
In foreign mines, St John del Rey and United Mexican improved 1 and 
} respectively, and Australian are now quoted ex return. 

Wepnespay, Dec. 31.—In the share market to-day the business was 
almost nomina!, and the variations from yesterday's final quotations 
were unimportant, except in joint stock banks, where there was a con- 
siderable tendency towards improvement. In the English railways, 
South-Eastern advanced }, and Great Western relapsed }. In colonial, 
Bombay and Central India and Cape Town and Dock each closed } 
better, and Grand Trunk of Canada } better; Great Western of Canada 
54 per cent. bonds relapsed 1 per cent. In foreign, San Paulo paid-up 
shares improved }, and Lombardo-Venetian relapsed 4; Namur and 
Liege and Sambre and Meuse preference are now quoted ex dividend, 
&c. In American, Virginia Six per Cents. and Pennsylvania Railroad 
bonds, first mortgage, advanced 1 each, and Erie shares of both de- 
scriptions and Illinois Central shares $ each; Maryland and Atlantic 
and Great Western are now quoted ex coupons. In British mines, 
North Wheal Bassett receded }, and East Caradon a further }. In 
foreign mines, Pontgibaud improved }, and Australia and Fortuna } 
each. 

THurspay, Jan. 1.—The share markets were again rather inactive 
to-day, and without much alteration of yesterday's prices. Of the 
English railways, Great Northern A stock and North-Western improved 

and } respectively, and South-Eastern a further }; and Chatham 

eclined 4, and Great Western a further 4. In foreign, Sambre and 
Meuse preference recovered }. 

Fray, Jan. 2.—The railway market was dull to-day, and prices 
were rather lower in some instances. Indian and Canadian lines ruled 
steady. 
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90 |. per cent. pref........ 54 
, 60872; 25 | 10 | — York, H.and S. 7 
oseeccecess| 58500} 20 | 20 |North Staffordshire........|.. 22 
West Midlend—Ontord binesia Slt Stock|100 |100 | ScottisnN.Eastern Aberdeen 3 cccccepocusettpncstiocdiodl:) & 
100 Newport ...| 37 | 353 guaranteed 6 per cent .. 3 | 11 |North Downs ........ 3 
100 - Hereford ...! 96 | 953 Stock}100 |100 | — 7 per cent Pref. Stock.. ° if} Par Consois . 6 
20000! 10s| 108)South Devon, Annuities 10s ( 
LINES LEASED Stock|100 |100 |S, Eastern 44 per cent....... 
AT FIXED ae | Stock|100 |100 |S. Yorksnire, 4 pr ct guar 
100 |100 |Birkemhead ....-..cc.ccescesese|seeeelseeee || Stock) 160 |100 | West Midland . 
; Stock|i00 |100 |Buekinghamshire ... | 964 | GUATANCCK....0cccereeee oe e+] 
} Stock|100 |100 |Chester and Holyhead we || 
} Stoek|100 |100 _ 5} per eent.. | | BRITISH POSSESSIONS. i 
ta Stock/100 100 5 percent. .. |} see 100 |100 |Atlantic and St Lawrence...| 69 |..... a 512| .. | 5$|Wheal Basset ... 
a Stoek|100 |100 Ciydeniaie Junction . - |i Stock, 100 |100 |Bmbay, Bar,& Cen.Ind. guar. 1eap104g 286) .. 5 |Wheal Buller ........+. 
ft Stock |100 |100 |E » Ldnoolachize, guar. 6p. 188 |...... || 20000 204) 20}/Buffalo and'Lake Huron. 54 || 1024 8 | Whea Mary Ann.......++ 
fy 4000! 50 | 50 ‘Hull and Selby... : eo 10 | — Preference ...........0+ isc 7 'Wheal Trelawney ........! ‘18 
i} 4 
He: OFFICIAL RAILWAY TRAFFIC RETURNS 
a l ‘Traffic 
ay Amonot average Dividend per cent. Week |- RECEIPTS per Milee 
"i expended cost Same of Railways Passengers, Merchandise, ora) Same/| mile open in 
r last aie ' ret half ending. | eee minerals, | receipts, | Week| per 
Teoor. - Year 1860, | Year 1861.; 1862. |P cattle, &e, | *e°e'P 1861 | week. 
£ £ £sc £sdadj) esa ele aor = os £34 
1,039,726 7,719 450 410 0 2 5 © | Belfast and Northern Counties...,\Dec. 26| 119212 7 | 843 6 8 | 20851810) 2082 
8,853,264 | 31,845 515 0 412 6 | 110 ©O | Bristoland Exeter... .. os 28; 4012 18 8/ 1900 4 2/ 5913 210 
9,161,247 | 41,596 417 6 56 5 0 210 0 | Caledonian... .. “a 28) 5294 10 2 |11420 8 8 | 16714 18 10 
1,918,894 { 10,372 a im Ps el Detroit and Milwaukee ... 2 BB reseccensen nuapelbbisiesnnee punessdi 6207 12 0} 
1,100,000 | 17,460 600/]}500 210 0 | Dublinuad Drogheda ... 28} 88018 9 | 537 9 5] 1418 8 2 
771,617 24,883 1 0 0 1 0 0 | ©10 © | Dundee, Perth,and Aberdeen ... 28} 260 3 3; 835 4 7) 1095 710 
17,000,000 | 27,342 502 59 0 210 0 | East Indian—Bengal ... --|Sept. 21) 2872 6 © | 3886 0 0] 6758 0 O 
’ “¢ 509 500 210 0 Do. North-West Provinces... 21; 900 0 0 | 1642 0 0| 2542 0 0 
11,458,682 | 11,818 one a a Grand Trunk of Canada... _...|Dec. 18) 5580 18 0 |15818 18 0 | 21349 11 06 
11,398,463 | 25 0 2 63 | 1 © O | Great Eastern—East. Counties. 
3.287.088 bss 8154; 11210 3510 | 110 0 Do, Eastern Union ooo 28)161384 7 8 11511 9 2/| 31645 16 10 400 
2,227,101 | 3876 5 0 0 | 210 0 Do. Norfolk one } 
8,523,934 | 17.044 §00/;500 eee Great Indian Peninsula ;.. -|Oct. 26) 2671 0 6 | 2708 0 O| 5879 0 0 3508 | 
18,876,570 | 42,051 | 5 8 9 515 0 2 & © | Great Northern... . +-|Dec. 28}.... ea ve see ssene] 26798 0 0 330 | 380 |} 
1,440,082 | 24.8% | 615 0 | 7 56 0 310 0 | GreatNorth of Seotiand ... | 21} 710 9 7 | 96618 0| 1677 7 7 58 | 58 
6,319,265 | 16,168 | 5 00/5 0 0 210 0 | Great Southern & Western (Trish )| 26| 4610 17 0 | 3046 0 6} 765617 6 329 | 329 
41,317,820 | 41,651 | 3 5 0 | 212 6 | O 5 © | Great Western and West Bittiand} Biiic cqcenencaion] se on eens een. MEEED? OOUE 992 | 964) 
6,019.302 | 14,520 110 0 110 0 015 0 | Great Western of Canada -| 2} 12739 0 1 345 | 845 
19,519,965 | 49,392 515 0 56 0 117 6 | Lane. & Yorkshiredsk, Lancashire 28/12500 0 © /19863 0 0 | snes 0 OF + | 396g | 
47,716,775 | 41.842 | 5 2 6 450 117 6 | London & North-Western, &c.... 2843518 0 0 39692 0 0 | 88210 0 0 1 1062 
2,059,997 | 358,260 | 310 0 3 2 6 | 110 O | Londonaad Blackwall .. 28) 1527 0 0/| 292 0 0} 1719 0 0 58 | 
794,244 | 17,650 6 0 0 600/300 London, Tilbury, and Southd Ex. 801 0 0} 188 0 0 989 0 0 4 | @& ih 
10,417,130 | 43,224 6 0 0 6 0 0 | 210 O | London, Brighton,;& South Coast 27|14176 0 © | 3805 0 0 | 17981 0 0 24 i 
12,616,403 81.541 415 0 415 0 2 0 0 | London and South-Western os + seeece selec .cosesese| 91086 0 0 442 
3,207,863 | 44,637 one -_ eb London, Chatham, and Dover ... 21) 2278 0 é| 743 0 0) 3018 0 0 7 : 
11,748,291 | 57,877 15 0 100 an Manches., Sheffid, & Lincoinshire 28) 4955 0 © | 9482 0 0 | 14437 0 0 236 Tt 
22,069,646 | 35,031 615 0 612 6 215 0 | Midland... os waenogves vese evece| 48588 0 0 630 : 
3,171,016 | 16,472 | 5 0 0 500 210 0 | Midland Gt Western (Irish)  .. 26) 2157 10 5 | 1765 0 8] 392211 1 1 | 
722,500 | 15,039 | 6 5 0 510 0 215 0 | Monkiands line ie cehdiatac mie patinnintingsidmanninedion viel ST AD ai 52 
9,515,622 | 23,184 3261/1300 010 0 | North British — ... exe 28] 3952 0 6 | 7247 0 0 | 11199 0 0 410 | 545 
510 0 5626 226 North-Easterr—Berwick... 
28,814,498 soss | 412 6 | 410 0 | 110 0 Do. York . one hat Bherensenc cece vel secece coccce| 43908" @: @ 894g | 867): 
217 6 | 21€ 3 | 018 9 Do. Leeds... ase 
1 658,608 | 184,201 | 5 5 0 | 5 6 © | 210 © | NorthLondon .. “ Ms BB) ecocrase co csereicccee coccse| 9068 0 1 4 9 
6,405,195 | 21,972 400/;)8650 110 0 | Nerth Staffordshire om. een | sssosseees] 7982 0 0 248 i 
wes i: ~ st oe Northern of Vanada “ae 6] 331 0 0 | 1199 “0 0| 1530 0 0 ot 
1,856,946 | 35,000 | 510 0 6 26 212 6 | Scottish Gemtral 1. 9 os ov 28} 874 711/ 289815 3| 3273 3 2 584 | 58h) 
3,053.073 | 26,549 | 0 5 0 | 1 0 O | O12 6 | Scottish North-Bastern ... .. 20)...- 2-4. i. reseeee| 4485 0 0 182 | 183 
14,118,621 | 46,083 5 6 8 411 s | 2 2 6 | South-Eastern .. o oe 20112701 0 6 | 5869 0 6 | 18070 0 0 306 | 306 
2,967,290 | 21355 | 118 9 | 1 7 6 | 013 © | South Devon “oe 21) 2817 15 8 | 1059 8 8} 5877 4 4 756 = 
8,204,167 | 19,531 | 9 6 0 | 815 0 3°15 © | Stockton and Darlington .. os Wi intecncesennsonces Jecscesssseesenees| 1O24L 0 0 188 | 11 
1.462.584 | 26446 | 810 6 | 810 0 | 410 0 | TaffVale.. a area 21). «+ «| 65170 0 0 4 | ot 
1,179,955 | 29,479 1560/)850 116 0 | Vale of Neath pa tele? cial 21} 200 0 0| 1870 0 0 | 2070 0 0 36 36 
' 


STCCKS. 


\Cornwall 73) 

Dundee, Pth, & Aberdn Jun. { 14 | 
|Edinbargh and Glasgow 
\Glasgew South-Western 
|Great Eastern Ordnry Stock| 47 | 46g 


Name of Company. 


—— 


; ORDINARY SHARES ano) London. 


— AStock ..... vee] 45 | Saath 

— East Anglian "Stock.. «| 25 | .s0 

Great Northern +0 00f126 126 

- Astock..|130 131 

| _ B stock..|137 |...... 

100 |\GtSouthern and West. (I.))10¢ |105¢ 

100 |Great Western .........++. | 688 684 
100 | — Stour Valley Guar.....|... 

100 |Lancashire and } orkshire.. i100 1093 

100 |London and Blackwall ....) 724) 72: 

100 |London, Brighton, and S. C = 1183 








Londonderry 





|London, Chatham, & Dover| 
London and Nerth-Western| 974 98 
|London and South- -Western 
& Enniskillen’....../... 
Manchester, Sheffield, anes | (ai, 





384 


102 | 1023 | 


10 |Metropolitan .... 94 
10@ |Midlund ........ hg 128, 
1100 | — Birmingham and Derby 97 
100 |North British ......... 4 544 
100 | — Edinb.,Perth, & Dundee| 97 |...000 
100 |North-Easterc—Berwick .-(ly0 /160 

BOB] |= L088 x. 5000000000 0000) ST. lovers 
100 | — York ... | 984 
100 | — Carlisle .. 2 
‘00 (North London 


5{ Do. Neweeves.--. 





10 [Nth and South- West. June. 
100 Central . 

100 |Scottish cae . 
100 | — Seottish Midland Stock.) 106 
100 Shropshire Union .. eo ccccer] Ae 
100 |South Devon ............| 344 
100 |South-Eastern sooses) 
100 |South Wales............-.| 699 
100 |South Yorkeh. & River Dun/103 
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eames -~geae 
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THE HIGREST PRICES OF THE 


THE ECONOMIST. 


DAY ARE GIVEr. 


ll No. of| size 
|| Share*|22\2—| Name of Company, 
| stock.|<%s |< 3! 


|} 126862) 56 | 50 | Northern & Eastern, 5 pect. 

|| 89278) 20 | 20 |North-Western....00..+++ ++ ++ 
Stock|100 160 | Royston, Hitehin, & Shepreth 

|| Stock '100 |100 |Shrewsbury and en 








\ Stock|100 | 'L00 | Wilts and Somerset 





Stoek|100 |100 |@ 
j | PREFERENCE SHARES. | Stock/100 100 
Stock'100 |100 |Bristol and Exeter .. Stock|100 100 
Stock|100 {100 |Caledonian 10/, 4 Stock!100 (100 
18094, 64} 6} Dundee,Perth,&A rdaJunc Stock/100 |100 
Stock | 100 |100 |B 
\| Stock}100 |100 e 200000) 20 | 12 
|| Stock/100 |100 Edin., Prth, & Dunde, 4 pret. 3 Stock!/100 |100 
|| Stock|100 |100 |Glasgow & 8. W. guar. 5 pc 91599) 20 
|| Stoek/100 |100 }Great Eastern, E.C. Ex.No.1| .. 78101; 204) 18 
|| stoek/100 (100 | Do. do. No, 2 .......+0--+- «-» 100 {100 
Stock|100 |100 | Do, do. 6 per cent. Pref. . 457000|100 |100 
Stock | 100 |100 | Do. Norfolk 5 p c Ex. 1846 Stock!100 |100 
Stock 100 |100 | Do, East Union 4 p c Guar. Stock 100 |100 
Stock|100 |100 | Do, Bast Anglian A, 5 pr ct Stock!100 |100 
|| Steck 100 |100 | Do. Great East. 5 p c Pref. Stock|100 |100 
|| Stock|100 |100 |Great Northern, 5 per cent. id 75000| 20 | 15 
|| Stock|100 }100 | — 5 per cent. Redeemable Stock|100 100 
} at 10 per cent. pm. ci | 
Stock!100 |100 | — 4§ percent do, ... vet | 
Stock|!00 |100 |Great Southern 4 Western 50000| 10 | 10 
(Ireland) 4 per cent . ... mb 100000} 20 | 16 
Stock/100 |100 Gt Western, red. 44 pr ct.. 98 500000; 20 | 20 
Stock}!00 |100 | — red. 4 per cent. ......... nadie 100000) 20 | 20 
Stock!!00 |100 | — irred. 4 per cent. .....-|. 26595; 20 | 20 
Stock|!00 |100 |Lancashire & Yorksh., 6 pc}.,,... 40. 400000/ 16 | 16 
Stock|!00 |100 |London and Brighton, guar. 577500; 20 | 20 
5 per cert. No. 1 .o++ ++. 800000; 20 | 20 
Stock|100 |100 | Ditto 6 per cent. .. 40900) 20 | 20 
Stock/100 |100 | Ditto 7 per cent. pref 31000} 20 | 20 
Stock/100 |100 |London and S.W., 7 per cent... 
Stock|100 |100 |Manchester, Sheffield, and 
Lincoln 6 p © .. eeseceee 
Stock/100 {100 | Ditto, 33 per cemt........0.0. 
Stock|100 |100 | Midland Consolidated, Bristol 
Stock| 100 | 100 
8tock|100 | 100 
Stock|100 | 100 Jc ¥ecvococe 
Stock/100 | 100 only 5 p cent. 
Stock |100 | 100 North-Eastern—Berwick, 4 
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Stock 100 (100 |Lendon and Greenwich... 





























London, 
penance or 


T., F. 




































































Stock 100 10 


Stock!100 | 100 | — Preference .....- ie 
Stock|100 |100 |London Tilbury, &Southend| : Stock'100 {100 
Stock/100 |100 Midland Bradford ......++} Stock|100 {100 


Stock! 100 | |100 
{| Stock)100 |100 
Stock}100 (100 
Steck|/100 100 
Stock!100 |100 








































































Calcut. and So. East., limited 
guaranteed 5 per 
(Cape Town & Dock 6 pe gat 
)/Eastern Bengal, guar. 5 p ct./19 / 
a guar, 5 pr cent.| 10749 
0. 5 





Che Economist’s Railway and Mining Share List, 


Name of Company, 












per cent, .. «1105 


p ¢ Debentares, 1864|106 | 





Do. 5 pc Debentures, 1865}) 
Do 


bentures, 
pe Debentares, 1806 108 


d Trunk of ee 


: South, of India guar . P c}104 
204|Gt Western of Can 18, 
DO. NOW ....cccccssssceseeee on| Ii ¥ 
Do. 6 per cent. Bonds 1873)101 {109 |} 
Do. 5} per cent. 1877 ......1 98 | 
Madras, guar. 5 per cent ../104 |} 
Do. 4] percent 2... ssc! 99 
Do. 44 per cent .... 95 

Scinde guaranteed 5 pr cent. 105 (10 
Do. Punjaub guar. 5 p cent.| 158) 18 
Do. Indus Steam Fiotilla,../101 


FOREIGN RAILWAYS. 
Antwerp and Rotterdam .. 
Dutch Rhenish...... +++... 
Eastern of France ... 
Gt Luxembourg Constituted 
Namur & Liege ......+.+. 
Northern of France ..... 


1 


d 
5] 


Victor Emmanuel 6] 


Western & N.-W. 


MINES. 
Australian 
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Brazilian St John Del Rey 





France 
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Jan.3, 1863.) 
os AND. SON’S EIDER-DOWN 


from 248 to Ten Guineas. 
QUILTS, from 10s to 32s. Lists a 
sent free by post. HEAL and SON'S 
Catalogue of Bedsteads and Priced List of 


mje application to 196 Totten. 


’ 
SA UCE.— si AND, PERRINS 
‘This delicious condimen: 


——_ by connoisseurs 
's prepared a Lea ai Perrins. 
“HE ONLY GOOD SAUCE,’ 
respectfully cautioned worthless 
_ see oo Perrins' names 
abel, bottle, and stopper. 
: D PERRINS' SAUCE. 
for export by the Proprietors, 
Crosse and Blackwell; Messrs 
London; &c., &e.; and by Grocers 
universally. 


eS 
ee PALE OR ——— 
Tt ge ot thelr Palo ‘Ale in Caaks of 


INDO Nice crccessnesesesees 61 ao William st., City 
OVERPOOL............... Cook street. : 


HESTER.......0+0++ — lace. 
— . : Upper emple street, 


iL RHAMPTON... Sates street. 
WOLVERHAMPTO: «seee LOW Pavement, 
“TRENT. Wharf 
. Burnt Tree. 


. Crampton quay. 
wees Cook street. 
... Union street lane. 
EeOW eoenes ee» St Vincent street. 
PABIS ..ccccessseeeseseeseesee 279 Rue St Honoré, 


ALLSOPP and SONS take the opportunity of 


to private families that their Ales, so strongly 
ies the medical profession, may be pro- 


oR Casks, and oe ape on fees = 
most respectable wine and r merchants an 
a= on’ “ALLSOPP’S PALE ALE” 


especially asked for. 
The Brewery, Burton-on-Trent, April 0, 1860. 


ROYAL LETTERS PATENT. 


MOC- MAIN LEVER 

sy upwards of 200 Medical 

ive invention in the cura- 

RNIA. The use of the steel spring, 

in ite effects, ishere avoided, a soft 
worn round the body, while the requisite 
plied by the MOC-MAIN PAD 
EVER & fitting with so mucb ease and 


RLASTIC STOCKINGS, KNEE 
&e., = VARICOSE VELNS, and all cases of 
ees a ofthe LEGS, a 
light in texture, and inexpensive, 
and are. Tepe on Ti on like an stocking. Price 
64, 108, and 16s each ; 
MANUFACTURER, 278 Piccadilly, London. 


iT THE NERVOUS AND 


‘ATED.—Dr LA'MERT, M.D., L.5.A., 

a, 87 square, may be CONSULTED on the 

Outre of Nervous Debility and the various Disorders 
from ae habits or excess. 

@ secret we exists, involving the - 

“a life and that of others, reason and ty 

n ty of its removal; fer it is a fact 

unhappiness, compulsory “— life, 


Preserva' 
La’Mert, Member of the Royal Co! 
of &c., describes how the attri! 
enfeebled or suspended, and how they 
maintained to an advanced 
hten 
, and 


Mann, 39 Cornhill.—At home from 


uj 


subjects. — 
in a sealed envelope for 20 stamps, 
or 


THE, FR FRENCH AND GERMAN 


PROTESTANT COLLEGE, Netherton House, 
haben, Surrey, oy omnes <n ovmitante of English 

of a Continental Education. 
Tare a armaee 


THE ECONOMIST. 
HIRTS.—FORD'S EUREKA 


SHIRTS.—Gentlemen desirous of wearing a perfect 
fitting shirt are solicited to try Ford’s Eurekas. ‘The 
most unique and only perfect fitting shirt made.”— 
Osserver. Six for 30s; very superior, six for 36s; 
very best, six for 458; also Boys' Eureka Shirts, fine 
quality, at 6 for 228 6d, 258 64, and 288 6d. Illustrated 

catalogues post free.—R. FORD and CO., Patentees, 
38 Poultry, Londen, E.C, 


F ORD’S COLOURED FLANNEL 


ee —The new Patterns for the presett 
Season comprise all the newest designs and colours. 
—T superior — uality, all wool, 10s 6d each, or 3 for 
the very t 12s 6d, or 3 for 36s. Also the 
* ?Pausion " the most beautifal colour ever produced, 
and many others suitable for the winter season, 13s 6d 
each, or three for 89s. 
BOY'S FLANNEL SHIRTS 7s, or three for 20s; 8s, 
or three for 23s, 
Patterns sent to select trom on receipt of three stamps. 
R. FORD and CO, 38 Poultry, London, E.C. 


FOU GHS.—ANOTHER 
testimonial in favour of Dr LOCOCK’S PUL- 
MONIC WAFERS. From Mr Charles Loder, 224 
Stonebow, Lincoln, Nov. 8, 1862. ‘From my own 
experience as a large dealer in medicines, I can safely 
say that your Wafers never fail to effect a speedy cure 
of the most distressing cough; they are truly an in- 
valueble medicine.” ‘They havea leasant taste. Price 
1s 1}d, 2s 94, and lls. Sold by all chemists. 

CAUTION.—The public is cautioned against pur- 
chasing any (so called) ‘“ Pulmonic"” Medicine, “ Lo- 
cock's Pills,” “Lotion,” “ Bark,’ “Tooth Powders,” or 
any such catchpenny things, under the belief that they 
are connected with ‘Dr Locock’s Wafers." This cau- 
tion has often. been given before; but it is still, from 
time to time, found that some persons try to foist such 
articles upon the public. The only genuine medicines 
are, “Dr Locock’s Wafers,’ and “Dr Locock's 
Cosmetic” (for the complexion); all others are an im- 
position upon the public. 


‘ 

(OU GHS, ASTHMA, AND 

INCIPIENT CONSUMPTIOM, are EFFEC- 
TUALLY CURED by KEATING’S COUGH 
LOZENGES.—Statistics show that 50,000 Persons an- 
neally fall victims to Pulmonary Disorders, including 
Consumption, Disease of the Chest, and the Respiratory 
Organs. Prevention is at all times better than cure; be, 
therefore, prepared during the wet and wintry season, 
with a supply of Keating’s Cough Lozenges, which pos- 
sess the virtue of averting as wellas of curing a 
or Cold; they are good alike for the young or for 
aged. 


TESTIMONIAL. 


Copy of a letter from the late Colenel Hawker (the well- 
known Author on“ Guns ard Shooting.) 
Longparish House, near Whitchurch, Hants. 
Sm,—I cannot resist you of the extra- 
ordinary effect I have experienced by taking only a few 
of your Lozenges. I had a cough for several weeks 
that defied all that had been for me; and yet 
I got completely rid of it rae about half a small 
ieee = Lozenges, which I find are the only ones 
the cough without deranging the stomach 
or codianaies organs.—I am, Sir, your humble servant, 


P. Hawker. 
To Mr Keating, 79 St Paul’s churchyard. 
and sold inboxes, 1s 14d, and tins, 2s 9d 
each, by THOMAS KEATING, 79 St Paul's churchyard 
London. Retail by all druggists, &c., in the world. 


a 

R KAHN’S SPLENDID 
ANATOMICAL MUSEUM, 3. Tichborne street 
(facing the Hayma:ket). Open daily from 12 till 10. 
Admission, ls. Consultations—Dr Kabn, owing to the 
great demands upon his time at his Museum, will, in 
future, only see patieats there, and not as heretofore at 
his private address.—Consultations at 3 Tichborne 
street, daily, from 12 am. to 10 p.m, to which address 

all letters are to be sent. 


Dr CURTIS‘on Marriage, Nervous Debility, Sperma- 
torrhea, &c., with Plates. Post free, by the Author, 
twelve stamps ; sealed ends, twenty stamps. 


MANHOOD : THE CAUSE AND 


CURE of PREMATURE DECLINE in MAN, 
with Plain Directions for Perfect Restoration to Health 


the Author's experience in the Treatment of the various 
Disqualifications of Marriage—whether resulting from 
Youthful Abuse, the Follies of Maturity, the of 
Climate or Infection. The result of twenty-five years’ 
successful practice. By Dr J. L. CURTIS, 15 Albemarle 
street, Piccadilly, i 

REviews oF THE WORK. 

‘We. feel no hesitation in sa, that there is no 
member of society by whom the will nos be found 
useful—whether such person hold the relation of a pa- 
rent, preceptor, or ee evening paper. 

“ Dr Curtis has conferred a by publishing 
this little work, ic which is aaa ee sources of 
those diseases which produce decline in youth, or more 
frequently premature old age."~——Dalty TELEGRAPH, 
Mareh 27, 1868. 

‘Curtis on Manhood should be in the hands of ith 
and old age. It is a medical publication, ably tten, 
and developes the treatment of a class of painful maladies, 
which has too long been the prey of the illiterate and 
designing.” —Untrep Sexvice GAZETTE. 

“Curtis on Manhood. To invalids suffering from 
youthful errers and excesses-it will be fouud valuaple 
and useful."= F xcorp. 

The book ec sclades with numerous varied and inter- 
esting Cases, .o which is added the Author's Receipt of 
a Preventive Lotion. 

At home for Consultation daily from Ten till Three 
and Six till Eight. 

Published and sold by J. Allen, 20 Warwick lane 
Paternoster row ; Mann, 39 Cornbill; and all Booksellers 


25) 
KENTISH TOWN COLLEGIATE 


SCHOOL, N.W.—Head Master, DR SHERRIN, 
F.R.G.8.—The above school offers high advantages to 
parents seeking for their sons sound practical tultion, 
combined with domestic comfort. and careful moral and 
religious training. Premises very comme: Situa- 
tion most healthy. Masters selected with great care. 
For prospectus and references, which are unexception- 


ne apply to Head Master, Leighton House, Kentish 
own. 


E DU. CA Eke i) Bh 
International.—The Royal Continental 


Collegiate 
Leceetn Cota to:00 01 gentlemen), on Bushey 
ep nation from oaeen ehptiens station and two from 


established in 1857, a fact which has never been heard 
in any other schoel, not even those excepted at the 
side. From the great attention incessantly paid by 
principal to his pupils’ comfort, happimess, and 
welfare, he trusts that he will be patronised by a 
minating public. Travelling expenses 25 
are entirely paid by him. The quarter or uarteris 
—_— the day of the arrival of the pupil Terms 
30 guineas upwards. Address, stating age and 
meee ne Bg Bushey heath, Watford. 


P RACTICAL OBSERVATIONS 


on the CAUSES and TREATMENT of CURVA- 
TURES of the SPINE. Third edition, price 6s. 


aND 
Just published, second edition, 
CASES and OBSERVATIONS 


perseverance, 
instances of Spinal Deformity ; with numerous Engrav~ 


By SAMUEL HARE, F.R.C.8., &c. 
“Mr Hare is, we think, a sound and successful prac- 
itioner.’ —Mzpica CircuLar. 
Re. John Churehill; and may be had of all 


PINNEFORD' S. PURE FLUID 
MAGNESIA has been, during twenty-five y: 
a sanctioned by the Medical P’ vohasion aan 
io Bove of the Seomaniny Insantiines $ae ies Gout, 
‘or 
and Indigestion, patent for damens 
eonstitutions, more especially for aoe and Children. 
It is prepared, in a state of lect purity and of’ 
Seal seen iectane eat ad to on ac 
8 mn; 
chemists throughout the World. 


DR DE JONGH,S 
(Knight of the Order of Leopold of Belgium) 


IGHT-BROWN COD LIVER OIL, 


Prescribed by the most Eminent Medical Men 
as the safest, speediest, and most effectual remedy for 
CONSUMPTION, CHRONIC BRONCHITIS, ASTHMA, COUGHS, 

RHEUMATISM, GENERAL DEBILITY, DISEASES OF THE 
SKIN, RICKETS, INFANTILE WASTING, AND 
ALL SCROFULOUS AFFECTIONS, 
Is incomparably cupestes to every other kind. 


SELECT MEDICAL OPINIONS. 
Sir HENRY MARSH, Bart., M.D., Physician in 
os to the Queen in Ireland.—“ I consider Dr de 
's Light-Brown Cod Liver Oil to be a very pure 
on, — likely to create disgust, and a therapeutic agent 
of great value.” 


Dr LANKESTER, F.R.8., Scientific Superintendent, 
South Kensington Museum.-—‘ I consider the Cod Liver 
Oil sold under Dr de Jongh’s guarantee to be preferable 
ne mes other kind as regard genuineness and medicinal 


Dr GRANVILLE, FRS., Author of the “Spas of 
Germany."—" Dr Granville has found that Drde Jongh's 
Light-Brown Cod Liver Oil produces the desired effect 
in a shorter time than other kinds, and that it does not 


cause the nausea and indigestion too often consequent 
on the administration of the aaeas OiL” 


Dr LAWRANCE, Physician to H.R.H. the Duke: of 
Saxe-Cobi and Gotha.—‘‘I invariably preseribe Dr 
de Jongh's Liver Oil in preference to any other, 
feeling — that I am recommending a genuine 

a 


article, sanpeiinnes a in which the 
efficacy of this invaluable anatiaine is destroyed.” 


Dr de Jongh's t Brown Cod Liver Oil is sold 
only in Impprrar 2s 6d; Pints, 48 9d 
Quarts, 99; capsuled, and with his stamp and 

, WITHOUT WHICH NONE CAN POSSIBLY BE 


signature. 
GENUINE, by ae Chemist and Druggists, 
OLE CONSIGNEES: 
ANSAR; HARFORD, and CO., 77 STRAND 
London, W.C. 


—_— 
CAUTION.—Beware of Proposed Substitutions, 


OLLOWAY’S OINTMENT AND 


the application of this Ointment to the paris affected 

they have been duly fomented with warm water. 

fete 3g po oe inn = at once but rather 

, for such sudden check must of course be 

aoe Nature is the noblest of physicians 

and must not be opposed, but seconded ; all sores are for: 

a time the safety-valves of the constitution, and should ° 

not be closed or healed until they assume a healthier 

character. Under the action of this powerful Ointment, 

together with the Pills, the depraved humours of the 
body will be quickly removed. 
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TRELOAR’S KAMPTULICON, 
OR CORK FLOOR CLOTH. 


COCOA-NUT MATS, MATTING, AND OTHER DURABLE FLOOR 
COVERINGS. 


“The particular class of articles that now are identified with Mr Treloar's name."—ARrtT-JOURNAL. 
T. TRELOAR, MANUFACTURER, 42 LUDGATE HILL, LONDON. 
WORKS—HOLLAND STREET. 





HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 
of large towns, and by their process, which is patented, is cheaper than White Lead. 
adapted for painting Iron, as, by virtue of s semi-galvanic action, it enters the 


Water. 


ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
8 Ragin, to popes ee ee altos No wi ean pro- 


duce good work with 


material. Those who have obtained the Patent White Zinc Paint from 


Grinders who have not adulterated it, will never willingly use any other Paint for their best work. 


Each Cask of Pure White Zinc is stamped— 


“RUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT and VARNISH WORKS, 24 LIME STREET. 
“ For public schools, and all rooms occupied by children, there will now be no excuse for using poisonous paints. 
Parents have remarked, that their children on returning from the country to newly-painted houses have suffered 
im health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs draw in the 


deadly vapour."—Jon™ BuLL, September 14, 1850. 





; 

} It is . . . 

+ and forms an amalgam of the two metals, which protects the Iron from decay or incrustation. 
; Ft should be used inrtead of Red Lead, which is proved to be destructive to Iron exposed to Salt 


EVERYBODY'S LUGGAGE.— 
Portmanteaus, Trank«, Carpet &c., all 
i Albums, 
other elegant novelties, suitable 
for Christmas Presents, at RIMMEL'S, Perfumer to 
Her Majesty, 96 Strand; 24 Cornhill; and 
Palace. Ornaments for Christmas Trees, from 6d. 








AUTUMN AND WINTER OF 1862. 


LAWRENCE HY AM 
Season, an lamense variety of Firs-dase WINTER 
CLOTHING. 


‘HI 
Overcoats, every New Design, fashionably made and 
trimmed, al! the newest materials, 20s, 268, 358, to 63s. 
Under-Coats, for Walking, or the Promenade, beauti- 
to 


E 
, 
3 
F 


Vests to Match, Ss 6d. 

Youths’ Clothing, including every shape in Overcoats. 

Harrow, Eton, and Rugby Suits, either fur school or 
Dress Wear, in great variety of patterns and materials 


New Designs, the largest stock in London. 
All the abowe can be had ‘or immediate wear, at a 
at the well-known 


; 
t 


Gentlomen’s do. dO... ..cerrerseace + cvve ~e = 
Ladies’ or Gentlemen's Gold English Lever 
Watches ....... 











NDIA OUTFITS 


THRESHER and GLENNY, next door to 
House, Strand, forward (on LISTS of t 
necessary OUTFITS for every tment, with 
of each article. N.B.—Three Medals 
for Thresher's Kashmir Flannel shirts, 
Waistcoats, and India Tweed Suits, which can 
procured at this establishment, 152 Strand. 


THE MINISTERIAL ALMANAC. 
An Elegant Almanac, illustrated with well 
exeeuted Portraits of Lord Palmerston, Bari Russell, 
and the Right Honourable W. E. Gladstone, and con- 
taining some useful information, may be had gratis of 
E. MOSES and SON, 


i 


ES 
Ti 


City Establishment, 
m1, 1 ee 83, 84, 85, 86, 87, 88, 


Oxford street Branch, 
506, 507, 598 New Oxford street; 1, 2, 3 Hart street. 
T Branch, 


NEW YEAR'S DAY. 


ANNUAL ADDRESS OF MESSRS 


MOSES and SON, Merchant Tailors and 


parts 
At the opening of a new year all classes of people in 
ee 


energy, and perseverance; to hazard the same un- 
limited expenditure in — up the largest, freshest, 
and most varied stocks of goods for all seasons, from 
the markets of all countries, by vast wholesale 


Establishment, 
; 83, 84, 85, 86, 87, 88, and 


Oxferd street Branch, 
506, 507, 508 New Oxford street; 1, 2, 3 Mart street. 
Tottenham Court road Branch, 
187, 138 Tottenham Court road; 285 Euston road, 
Country Establishments. 
Bradford, Yorkshire. 


(Jan. 3, 1863, 
PRIZE MEDAL AWARDED. y 


ALLENS PATER, 
PORTMANTEAUS and TRAVELLING 
with square openings. “2 
LADIES’ WARDROBE TRUNKS, DRI 
BAGS, with silver fittings. 
DESPATCH BOXES, WRITING and D 
CASES, and 500 other articles for home or c 
travelling. Llustrated catalogues by post free. 
















ADOPTED LARGBLY BY HER MAJESTY. || 

GOVERNMENT. ; 

((HEAP, LIGHT, AND DURABLE 
ROOFING. 


CROGGON'S PATENT ASPHALTE ROOFT 


Qnd. It is ‘ in 
_Xt, it portable, being packed in rolla and 


Srd. It effects a saving of halt the timber 
uired. 


4th. It can easily be applied by any unpractised 

Sth. From its lightness, weighing only about 42 
the square of 100 feet, the cost of carriage is small. 
INODOROUS FELT, for wails oe for damp | 
; for Hh 


we Puswr ras Squans Foon, 
mathe Covering amar tenants i aan or 
DRY HAIR FELT, for Steam Boilers, 
&c., preventing the radiation ef Gseving 
eent. of Fuel. 


Samples, testimonials, and fullinstrnchon on 
cation te CROGGON and CO, 2 Dowgate hill, 


end at 2 Goree Piazzas. 1 
‘TRE PERFECT SUBSTITUTE FOR}: 

SILVER.—The real NICKEL SILVER, int: od i) 
mene tan Sty eS Se ae 
when plated by patent process of Mesers Elki i 
and Co., is beyond all comparison the very best art 
next to sterling silver that can be employed as 
either usefully or ornamentally, as by no possible 
ean it be distinguished from real silver. 


A small useful set, guaranteed of first quality for 
and durability, as follows:— 
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appoiot.—I am, 
Residence 


late H.M. Bengal Army, St Peters- 
Esq. (Messrs Pritchett and Sons), 131 


yewater. 
J. T. 
Fenchurch street. 


= Baye 


place, 
Bawxers tx Ixpia—Agra and United Service Bank. 


n0kee—John Inchbald, Esq., 2 Copthall court, E.C. 


Andrew Steedman, Esq., 17 Gracechurch street. 
Col. Henry 


oe 


NORTH 
MAIL 


ROYAL 


| AND 
io eall between | LIVER” 


between LIVERPOOL 
to call at HALIPAX or 
[FAX to 


San 
AMERICAN 
YORK and 
ive 
ships = 
ee CORK ‘‘eeomive the mails — — 


‘a 


with 


Admiralty 
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TA E WESTERN NEILGHERRY 
COFFEE, TEA, and CINCHONA PLANTATION 


c.G 


“Rr— G. 


W. F. Farmer, Eeq., 17A Sise lane, Bucklersbury. 


This Company is formed for the 


Queen. 
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BANK OF NEW SOUTH WALES. 
Established in 1817. 


Incorporated by Act of the Colonial Legislature, and 
confirmed by Her Majesty in bee ow 


these Colonies, 
JOHN CURRIE, Secretary. 
37 Cannon street, City, E.C. 





THE MIDLAND COUNTIES UNION 
I a COMPANY (Limited). 

under “The Companies Act, 1862,” 

wer the ebay of the shareholders te the amount 

Capital £1,090,000, in shares ot £100 each, 

with wer to increase. First issue, 5,000 shares. 

on application, £1 per share ; and on allotment, 

£2 pershare. Calls not to exceed £5, and three months’ 

interval between each call. It is not intended to call 
(With power to add to their number.) 

¢ F. L. H. Goudricke, aoe a - 

F. Drought Stephens, rector of t etro- 

jitan and Provincial Bank, 75, Cornhill, London. 

F. J. Law, Beq., 2, Bedtord —_ , London. 

Thos. 8. Richardson, Esq. erchant, Bermondsey and 
Rochdale Gunes et he Metropolitan and Provincial 
Bank), London. 

Clark, Esq., J.P.. Wolverhampton. 

Leonard Hadley, Esq., City Steam Mills, Upper Thames 
street, Gloucester and Iondon. 

William Stratferd Dugdale, jun., Esq., J.P., Merryvale, 
Atherstone. 


J. W. Cusack, Esq., 13, Lancaster gate, Hyde park, 
London. 


Moses Ironmonger, Esq., J.P., Wolverhampton. 

J. H. Lance, Esq., Director of the London and South 
Africa, Bank, ion. 

Bayxxers—London, Metropolitan and Provincial Bank, 
Cornhill; Wolverhampton, Sir F. L. H. Goodricke, 


Bart, 

Soutcrrors—Londop, Messra Ashurst, So», and Morris, 
6 Qld Jewry, City; Messrs Kimberley and Pope, 26 
Old. Broad street, City; Senet, Messrs 
Saeane Fowler, Darlington street. 

Sir R. W. Carden and Son, Roy*l 

Exohange buildings, City; Birmingham, Mr J. W. 

Hamilton, Ann street; Wolverhampton, Mr John 


Auprrors—London, ote boning Esq., Clearing 


iE 


ill. 

is formed for the purpose of facilitating 
between the metropelis and the 
important‘towns of the Midland Counties. The Com- 
een the whole of the mid- 
throughout a great portion of which it s 
wal basen nas Be present benking accommodation is 
insufficient for the requirements of its increasing popu- 

lation and trade. 

In Birmingham alone, only one new bank has been 
formed for the last 20 years: while the population has, 
in the same space of time, been nearly doubled. [t must 
borne in mind, nen a plied the 
ofa lated m mannfactur- 
Pat eae the wealthiest and most 
im the whole kingdom. out the entire 
this important locality the want of adequate 

accommodation is increasingly felt, and the 
Direetors of this Company are maturing arrangements 

dealing with this pressing want. 
The Directors call attention to the admitted fact that 
the bankiog business of the country is being rapidly 
absorbed = joint stock banks, while the private banks 
are gradually disappearing. One of the main objects 
of this Company will be to establish branches through- 
out the district in which it is proposed to carry on 
business, by purchasing the interests of existing private 
In pursuance of this object the Directors have 
already secured, on most sdvantageous terms, the o'd 
banking connection and prem ses of Sir 
Franeis L. Goodricke, Bart., at Wolverhamp- 
ton, where they will immediately commence bu-iness, 
and Mr R. Bigge, Esq., has.consented to continue fora 
time to superintend the affairs of the Bank. The 
Directors are thus able to offer to their shareholders the 
prospect of an immediate dividend. They are also 
negotiating the purchase of other banks in the Midland 


The management of the Bank wili be conducted by 
the Board of Direetors in London, who will have the 


i 


if 


pall 


nL 


wing 

cenduct of the local business. ee nea to 
carry. on banking business in t other 
than oo from the agency of the country 
branches; but the establishment of the chief office in 
London will remove many of those causes of local 
and private interest which have, in so many 
militated against the success of country banks. 

afford greater facilities for the judicious 
investment of capital, as well as allow of a more inde- 
the busines of the Bank. It may be 
system is identical 
out by the National 
ngland, and by the Provincial 


i 
i 
ul 


E 
! 
i 


Bank of Ireland. 
It is not to call up more than £25 per share, 
the reserve £75 affording ample security to the 


| 
e 
be 


+ power, will, however, be taken, 
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fi 
i 
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i 
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Company's 
at the Company's offices, No. 9 Cornhill, 
esi petesen aay the deposit will 
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Form op APPLICATION FoR SuHanres. 
To the Directors of the Midland Counties Union Banking 
Company (Limited). 
Gentlemen,—Having paid to your bankers* the sum 


of £ , being a deposit of £1 per share on 
shares in the above Company, I request that you will 
allot me that number ; ieee tolbeniieoes shares, 
or any less number which to me, subject 
to the Articles of Association: nee ns een 
my name may be placed on the shareholders 
for the shares so allotted. — 

Name in full...........000+ euveceseneyeovcoess evce 

pe 





* If the amount is remitted to the by cheque, 
it must be crossed with the name of the Company’s 
The receipt will be forwarded by return of 

post. 


LONDON AND BRAZILIAN BANK 


IMITED). 





This Bank, being on in active operation, is prepared 
to Receive Money on Deposit. The rate of interest will 
depend on the period for which the money is — 
For er particulars apply at the Bank, 2 Old Broad 
street, E.C. 


LONDON AND BRAZILIAN BANK, 


LIMITED.—Wanted, a suitable person for a Re- 
sponsible ae at Pernambaco. Must be thoroughly 
conversant with banking —Apply to the London and 
Brazilian Bank, Limited, 2 Old Broad street, E. C.—By 
order of the Board, 

GEORGE _ Acting Secretary. 
2 Old Broad street, London, E. C. Dec. 22, 1862. 


(jH4 RTERED BANK OF INDIA, 
AUSTRALIA, and CHINA. 
Head Office—20 Threadneedle street, London 
as Charter. 
Paid-up £644,000. 
With Agencies and Branches at Bombay, Calcutta, 
5 Singapore, Hong Kong, and Svanghai. 

The Corporation buy and sell Bills of Exchange pay- 
able at the above-named places ; issue Letters of Credit; 
undertake the Purchase and Sale of Indian Government 
and other Securities; and receive Deposits at Interest, 
the terms for which may be known on application. 


THE ANGLO-PORTUGUESE BANK, 


i 
Sanenyennted enter dup tumrpasibe Bit, 1862, with 
Limited Liability 
CR in 20,000 shares of £50 


£1 per share to be paid on application, and £2 per share 
on allotment. 
Fature calls not to exceed £5 per share, at intervals of 
not less than two months. 
It is not intended to call up more than £25 per stare. 
Drrectors. 
José eae Braga, Esq (Vice-Consul for Brazil), 


Liverpoo’ 

Siar Cemmeen: Esq (Director of the Union Bank of 
London). 

Francis Cramp, Esq (Messrs Offiey, Cramp, and Co., 
London and 


and Oporto). 

James Farquhar, Esq (Deputy-Governor of the Union 
Bank of London). 

Sebastian Pinto Leite, Esq (Messrs Pinto Leite and 
Brothers, London) 

Charles Edward Mangies, Esq (Chairman of the Royal 
Mail Steam Packet Company). 

Robert Russell Notman, Esq (Director of the South- 
Eastern Railway of Portugal). 

Se Esq (Director of the South- 


ortugal). 
, Esq. (late of Messrs Morrogh 
Walsh and Co., Lisbon), 11 Gloucester square, Hyde 


Baygrers—The Union Bank of London. 
So.icrrors—Messrs Johnston, Farquhar, and Leech, 
65 Moorgate street. E.C. 
Broxers—Mesars J. C. and C. W. Morice, 1 Warnford 
court, E.C. 

SecreTary—John Beaton, : 

Temporary Offices— 27 Cornhill, E_C. 

Although few countries present a more eligible field 
for the establishment of a sound system of joint stock 
banking than Portagal, it has hitherto been nearly des- 
titute of this advantage. The increase in the trade ef 
the country, and its further development by the opening 
of its railways, renders the introduction of such a 
system a matter of the utmost importance to 
whilst it will afford a legitimate source of profit on the 
— inve-ted for that purpose. 

he operations of the Hank of Portugal (the only one 
in Lisbon) are of a very restricted nat 
none of the advantages Kclonging to the joint 
stock banking system, notwith-tanding which its shares 
er ee 10s per share. 

In Oporto three local banks have been’ established 
within the last few years, and are all in a prosperous 
condition, their shares commanding the following 
premiums :— 

1. The Commercial Bank, capital £444,444 (all paid 
up), amount of share £44, present price £13 premium. . 
2. The Oporto Mercantile Bank, capital £333,333 (all 
paid up), amount of share £44, present price £13 


premiu'n. 

3. The Union of Oporto Bank (very recently 
established), capital £444,444, amount of share £22, 
pen Se a) outa & pees. 

In addition to an extensive and profitable business 
between Portugal and the United ere 


ans Re Se, ep. Sees constantly 
a the Brazils, in 
ound desirable to establish 


place in the 
The preliminary expenses will be strictly confined to 
disbursements 








which try it be 

coun’ may 

branches. 

the actual attending the formation of a 


Company. 
and forms of application for shares —_ 
be-obtained from the Brokers, or the Secretary, at the 
Company. 





(Jan. 3, 1863; 


ENXGLIss, Guarreane ba 


Capital 
LETTERS OF CREDIT ON THE Bi BRANCHE: 








ANK OF NEW ZEALAND 
Pe il, 2600000 
Branches and Agencies in ‘New Zealand :— 

Auckland. Pieton. 


Blenheim. 
Christchurch. Taranaki. 
Invercargill. Wellington 
Kaiapoi. Wanganui. 
Lyttelton. Wetherstone. 
Neloon. Waitah 
Waitahuna. 
Omaru. 


This Bank grants Drafts on of the above-named | 
places in New Zealand, and ant Guieene 


F. LARKWORTHY, Meneging Diseae = 
50 Old Broad street, Citv. 


LoxDON AND SOUTH AFRICAN 


naseguasidedt a Royal Charter. 
Paid-up Capital £400,000, ‘n 20,000 shares of £20 each, 
(With power to inerease to One Million ané a Half 


— Cape 

Town, Cape of Good Hope, and D’ Urban, Natal. 

Letters of Credit at par and Drafts issued on © 
Hope, Port Elizabeth, Graham's Town, Cape of G 
Town, and D’Urban, Natal. 

Bills and sent for collection. 

Every description ef Banking business u b 
either with the Cape of Good Hope, or with other p 
having mercantile relations therewith. 

Interest at the rate of five per cent. per annum, 
able half-yearly if desired, allowed for deposit subject 

ice of withdrawal. 


ad 


to twelve months’ notice The races 
other periods ma See aa 
oy 10 King W illiam stregt, London, E.C.—By 


*SOHN HENRY ETHERIDGE, Manager. 


THE BANK OF HINDUSTA, 


wa and JAPAN (Limited), 16 





Capital, One Million. 

Deposits of £100 and upwards received at rates of! 
interest varying according to the length of time 
aw are made. Quarterly payment of interest |] 

Suan en Potioent Canis Mngrene 
Europe, &c., issued. 

Approved Bills on India and China purchased and sent 


for collection. 
The and sale of Indian and other securities || 
eff and the safe custody of the same undert: 


Every other descrip’ ion of banking and money agency } 
business conducted z London, and at the branches at }/ 


Perms and powure ef gttareay eepgiiod st Suen 
(SHARTERED sai sian BANK 


of INDIA, LONDON, and CHINA, 
52 Threadneedle street. 
Incorperated Charter. 
Paid-up capital, £500, Reserve fund, £60,000. 
The Bank 


and collects Bills and grants 
Drafts, payable at Bombay, Calcutta, Madras, Colombo, |) 

Singapore, Penang, Hi Kong, Shanghai, | 
and Mauritius ; issues Letters of it and Circular 
Notes for the use of Travellers by the Overland route, | 
a a ee 





ee capital, £130h.000; reserved wiinadai 
‘orporation grant td 
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